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| Independent Auditor’s Report
. Tothe Members of ENTO PROTEINS PRIVATE LIMITED.,

 Report on the Audit of the Financial Statements
We have audited the financial statements of ENTO PROTEINS PRIVATE LIMITED., - -
" (“the Company”) , which comprise the Balance Sheet as at March 31, 2025 and the
~ statement of profit and loss including other comprehensive income), the Statement of
. Changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and
. other explanatory information. : S

" In our opinion and to the best of our information and according to the explanations’
~ given to us, the aforesaid financial statements give the information required by the
" Companies Act, 2013 in the manner so required and give a true and fair view in
. conformity with the Indian Accounting Standards prescribed under Section 133 of the
. Act read with the Companies {Indian Accounting Standards) Rules, 2015, as =~
amended, {“Ind AS”) and other accounting principles generally accepted in India, of -
" the state of affairs of the Company as at March 31, 2025, and its profit and total. .
. comprehensive income, changes in equity and its cash flows for the year ended on
~that date.

" Basis for Opinion

" We have conducted our audit in accordance with the Standards on Auditing (SAs)
. specified under section 143(10} of the Companies Act, 2013. Our responsibilities
- under those Standards are further described in the Auditor’s Responsibilities for the
~ Audit of the Financial Statements section of our report. We are independent of the -
Company in accordance with the Code of Ethics issued by the Institute of Chartered
. Acceuntants of India together with the ethical requirements that are relevant to our
. audit of the financial statements under the provisions of the Companies Act, 2013 and
~ the Rules there under, and We have fulfilled our other ethical responsibilities in - -
. accordance with these requirements and the Code of Ethics. '

' We believe that the audit evidence we have obtained is sufficierit and appfépri'aie to -
- provide a basis for our opinion. : '

' Key aild'it matters R

- Key audit matters are. those matters that, in our professional judgment, were of most
~ significance in our audit of the financial statements of the current year. These matters '

" were addressed in the context of our audit of the financial statements as a whole , and
in forming our opinion thereen, and We do not provide a separate opinion on these

TIetieTrs:T S = — — - —
PARTNERS : Skeikh Abduliah, B.A, F.C.A., Mobile : 98440 35786, e-mail ; sheikhabdullaht1 1@ygmail.com
. Abid Ali, B.Com,, FCA, Mobile : 80084 16767, e-mail : ca.abid.ali07@gmail.com o



Information Other than the Financial Statements and Auditor’s Report Thereon

. The .-Comp:any’s' -b_(_ja_id of directors is responsible for the 'p'reparaiti.on of the other -

information. The other information comprises the information included in the Board’s -

~ Report inclu _
. does not include the financial statements and our auditor’s report thereon.

ding Annexures to Board’s Report, Business Responsibility Report but

Our opinion on the financial statements does not cover the other information and We

 do not express any form of assurance conclusion thereon.

“In connection with our audit of the financial statements, our responsibility is to read |

- the other information and, in doing so, consider whether the other information is
- materially inconsistent with the financial statements or our knowledge obtained

~ during the course of our audit or otherwise appears o be materially misstated.

~If, based on the work we have performed, We conclude that there is a material

misstatement of this other information, We are required to report that fact, We have

nothing to report in this regard.
_ Respongibiiit’ieéof | Managemé;nt for the Fin'.aﬁciai 'S'tatemeint's o

" "Phe Company’s Board of Directors is responsible for the matters stated in section -

' 134(5) of the Act with respect to the preparation of these financial statements that give

“a true and fair view of the financial position, financial performance, including other

comprehensive income, changes in equity and cash flows of the Company in-

- accordance with the Ind A8 and other accounting principles generally accepted in

India. This responsibility also includes maintenance of adequate accounting records.in

" accordance with the provisions of the Act for safeguarding the assets of the Company -
' and for preventing and detecting frauds and other irregularities; selection and
- application of appropriate accounting policies; making judgments and estimates that

~are reascnable and prudent; and design, implementation and maintenance of

 adequate internal financial controls, that were operating effectively for ensuring the .

~ accuracy and completeness of the accounting records, relevant to the preparation and
~ presentation of the financial statements that give a true and fair view and are free

 from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors ‘is responsible for

- assessing the Company’s ability to continue as a going concern, disclosing, as
 applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to. cease operations, or has no realistic alternative but to do so. .

- Those Board of Directors are also responsible for overseeing the Company’s 'ﬁnanciélj -

. reporting procecss.

. Auditor’s Responsibilitics for the Audit of the Financial Statements = = =
. Qur objectives is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due fo fraud or -

error, amnd to issue an auditor’s report that includes our opinign. Reasonable -

- assurance is a high level of assurance, but is not a guarantee that an audit conducted

' in accordance with SAs will always detect a material misstatement when it exists. .

Misstatements can arise from fraud or error and are considered material if,
" individually or in the aggregate, they could reasonably be expected to influence the

' economic decisions of users taken on the basis of these financial statements.



- As part of an audit in accordance with SAs, We exercise professional judgment and -
- maintain professional skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of the financial
 statements, whether due to fraud or error, design and perform audit procedures - -

 responsive to those risks, and obtain audit evidence that is sufficient and -

appropriate to provide a basis for our opinion. The risk of not detecting a

 material misstatement resulting from fraud is higher than for one resulting from -
error, as fraud may involve collusion, forgery, intentional omissions,

" misrepresentations,; or the override of internal control.

"« Obtamn an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under -
section 143(3)(i) of the Companies Act, 2013, We are also responsible for
expressing our opinion on whether the company has adequate internal financial

_ " controls system in place and the operating effectiveness of such controls. o |
"« Bvaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

- management. _ o _ _ _
e Conclude on the appropriateness of management’s use of the going concern
 basis of accounting and, based on the audit evidence obtained, whether a -
- material uncertainty exists related to events or conditions that may cast '
- significant doubt on the Company’s ability to continue as a going concern. If we
" conclude that a material uncertainty exists, We are required to draw attention.
~in our auditor’s report to the related disclosures in the financial statements or, =
_ if such disclosures are inadequate, to modify our opinion. Our conclusions are -
' based on the audit evidence obtained up to the date of our auditor’s report. -
. However, future events or conditions may cause the Company to ceasec to .
" continue as a going concern. - - - -

o Evaluate the overall presemtation, structure and content of the financial

" statements, including the disclosures, and whether the financial statements '

~ represent the underlying transactions and events in a manner that achieves fair
presentation,

Materiality is the magnitude of misstatements in the financial statements that,
 individually or in aggregate, makes it probable that the economic decisions of a
 reasonably knowledgeable user of the financial statements may be. influenced. We

" consider quantitative materiality and qualitative factors in (i) planning the scope of
. our audit work and in evaluating the results of our work; and {ii) to evaluate the effect -

 of any identified misstatements in the financial statements.

' We communicate with those charged with governance regarding, ‘among other
. maiters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our .

audit. - - . : -

“We also -p'-ro_.vidé those charged with governance with a statement that we 'have_ B

- complied with rolevant ethical reguirements regarding independence, and to

 communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

. From the matters communicated with those charged with governance, We determine
~those matters that were of most significance in the audit of the financial statements of
 the current year and are thercfore the key audit matters. We describe these matters i

- our auditor’s report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, We determine that a matter should
- not be communicated in our report because the adverse conseguences of doing so -



- would reasonably be _'éxpected_ to outweigh ‘the -pu'bjlic' interest benefits of such .

- communication.

‘Our opinion is not mochﬁed znrespectof ..t_h-.is' ;hﬁaftér.' o
- Report on Other Legal and Re‘gulatbry- Requi‘f.é-méhtg S -
- 1. As required by Section 143(3) of the Act, We report th_é.ti" -
(a) We have -sdtigh_t _a-n'cll.bﬁtainédal}i the information and explanatlons whlch to the
~ best of our knowledge and belief were necessary for the purposes of our audit. '

B {b) In our opinion, proper books of account as required by law have been kepi by _tfhé o
Company so far as it appears _-f:r.om_ our examination of those books. '

N {c} The Balance Sheet, the Statement of Profit and Loss. -immmg Other '_

' Comprehensive Income; Statement of Changes in Equity and the Statement of Cash -

Flows dealt with by this Report are in agreement with the books of account.
{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified -
- under Section 133 of the Act, - N . _ :
(e} On the basis of -the'wri;.t_ten'repfese;ntati'cins. received from the directors as on March
.31, 2025 taken on record by the Board of Directors, none of the directors is =
~ disqualified as on March 31, 2025 from being appointed as a director in terms of .
- Section 1642} of the Act. - ' S _
() With respect to the adequacy of the internal financial controls- over financial -
. reporting of the Company and the operating effectiveness of such controls, refer to our .
" separate Report in “Annexure B”, Our report expresses an tunmodified opinion on the
' adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting. _ _ | - L
g With respect to the other matters to be included in the Auditor’s Report in
‘accordance with the requirements of section 197(16} of the Act, as amended: A
Inour Q:pinioh_.and: to the best of our information and according to the explanations -
" given to us, no remuneration has been paid by the Company to its directors during
- the year.. ' .

- {hy) With respect to the -other"matiel%s ‘to be inchuded in the Auditor’s Re_port in

. accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our

- opinion and to the best of our information and according to the explanations given to
1. The Company did not have any pending litigations having impact on its
' financial position B o - e _
1. The Company did not have any long-term. contracts including ‘derivative .
contracts for which there were any material foreseeable losses.

. @if. - There has been no delay in transferring amounts, -required'to:-be -i:r-an-s‘ferré-d-.; to.
' ' the Investor Education and Protection Fund by the Company

V.. {a) The Management has represented that, to the best of its knowledge and

_ belief, no funds {which are material either individually or in the aggregate) - _'
" have been advanced or leaned or invested {either from borrowed funds or .
share premium or any other sources or kind of funds) by the Company to or



 in any other person or entity, including foreign entity (“Intermediaries”), with .
 the understanding, whether recorded in writing or otherwise, that the .
" Intermediary shall, whether, directly or indirectly lend or invest in other

' persons or entities identified in any manner whatsoever by or on behalf of the -
' Company (“Ultimate Beneficiaries”} or provide any guarantee, security or the
- like on behalf of the Ultimate Beneficiaries; -

- {b) The Management has represented, that, to the best of its knowledge and =~
belief, no funds (which are material either individually or in the aggregate}
" have been received by the Company from any person or entity, including
foreign entity {"Funding Parties”}, with. the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
 whatsoever by or on behalf of the Funding Party {*Ultimate Beneficiaries”} or =
- provide any guarantee, security or the like on behalf of the Ultimate -
- Beneficiaries; : L : 2

{c} Based ..o'n_ the audit procedures that have been considered reasonable and
' appropriate in the circil'mstanc_es., nothing has come to our notice that has -
 caused us to believe that the representations under sub-clause (i} and (i) of
" Rule 1ll{e}, as provided under (a) and (b) above, contain any material
- misstatement. . L .

o V . _. - The company has niot declared or .paidj any d-iVi-'c'Iend: '-durin'g the yéar in
o . contravention of the provisions of section 123 of the Companies Act, 2013.

“ . 0. . Based on our examination, which included test checks, the Company has - -
- used accounting softwares for maintaining its books of account for the .-
" financial year ended March 31, 2025 which has a feature of recording audit
" trail (edit log) facility and the same has operated throughout the year for all o
 relevant transactions recorded in the softwares. Further, during the course of
 our audit we did not come across any instance of the audit trail feature being
- tampered with. '

" 3° . As required by the Companies {Auditor’s Report} Order, 2020 (the “Order”)
- " issued by the Cenfral Government in terms of Section 143{11) of the Act, we
. .give in “Annexure A” a statement on the matters specified in paragraphs 3 =
. and 4 of the Order. ' '

- As per our repo'_rt of 'éve_l.l_- da
.~ For, Sheikh Abdullah & G¢
- CHARTERED AC-_OII‘

. Akid Ali., B.Com.,
- Mangalurw, . .- . Membership No.217 QIACER
May 03,2025. - - - UDIN: 25217293BMJUKX1773



ANNEXURE-A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in .para_graph. 2"undé'r '“Re_pot’t. on Other Lega! and
Regulatory Requirements” of our Report to the Members of ENTO PROTEINS =
PRIVATE LIMITED of even date : .

C @m

respect of the Company’s Pr‘operty, Plant and Eqmpment and Intangible o
Assets: ' ' '

| {a) (A} The Company h’as- mamtamed proper records 'Sh.owiﬁg fall

particulars, including quantitative details and situation of Property, Plant |
and Equipment and relevant details of right-of-use assets. :
{B} The Company has no intangible assets.

(b} The Company has a program of verification to cover all the items of

~ Property, Plant and Equipment in a phased manner over a period of 3 o
years which, in our opinion, is reasonable having regard to the size of .~
the Company and the nature of its assets. Pursuant to the program, -
certain Property, Plant and Equipment were physically verified by the |
“management during the year. According to the information and

explanations given to us, no material discrepancies were noticed on
such verification. :

- Based on our examination of the property tax --recéiipt.s} and lease
‘agreement for land on which building is constructed, registered sale -

~deed / transfer deed / conveyance deed provided to us, we report that,
"the title in respect of self constructed buildings and title deeds of all . '
" other immovable properties (other than properties where the company is

' the lessee and the lease agreements are duly executed in favour of the |

' '_ lessee), disclosed in the finaneial statements included under Property,

Plant and Equipment are held in the name of the Company as at the

' balance sheetdate. . | S
" {d) The Company has not revalued any of its Property, Plant and Equipment

(including right-of use assets) and intangible assets during the year.

R (e} No proceedings have been initiated during the year or are pending against -

@

" the Company as at March 31, 2025 for holding any benami property under
* the Benami Transactions {Prohibition) Act, 1988 {as amended in 2016) and

rules made thereunder.

In respect of its inventories:

{a)  {A) The inventories have been physically veriﬁ;e’d' &'ﬁringf the year by -

the management. In our opinion, the frequency of verificationr is

" reasonable. .

 {B) The discrepancies noticed on physical _vérifias;tibn. of the inventory
as compared to books records which has been properly dealt with in the

- books of account were not material. o o _
(b} During any point of time of the year, the company has not been

sanctioned any working capital limits in excess of five crore rupees, from

. _' " banks or financial institutions on the basis of security of current assets. -
- Therefore, the provisions of Clause (i)(b) of paragraph 3 of the order are
. not applicable to the company. L o S

i)

The Company has 'not-pr-ovi;de:d any guarantee or security or granted any

loans or advances in the nature of loans, secured or unsecured, to



| .cemp.énies,_ firms, Limited Llabihty Partmrsths or any other parties
during the year, and hence clause (iii) of the Order are not applicable. |

i) " According to the mformatmn and -ekp'ian.at-ibﬁs' given to us and on the
. basis of our examination of the books of account, the Company has not

.. made any leans and investments. Consequently, the provisions of section .
185 and 186 of the Act are not applicable to the Company. - |

(v} The Company has not accepted any 'dep.b._sit. from the public within the

provision of Section 73 to 76 of the Companies Act, 2013 and rules
framed there under. Therefore, the provisions of Clause {v) of paragraph 3.

 of the order are not applicable to the Company.

" (v} - As informed to us, The maintenance of cost records has not been specified -
- by the Central Government under sub-section (1} of section 148 of the
- Companies Act, 2013 for the business activities carried out by the -

' Company. Hence, reporting under clause (vi) of the Order is not applicable B

. to the Company.
'_ '_ {vn} In respect of statutory dues: R

dues including Provident Fund, Employees State Insurance, Income 5
tax; Sales Tax, Wealth tax, Service tax, Duty of Customs, duty of

- Excise, Value Added Tax, GST, Cess and other statutory dues with the .
' appropriate authorities to the extent applicable to it. There are no-

undisputed amounts payable in respect of income tax, wealth tax, -
* service tax, sales tax, value added tax, duty of customs, duty of excise

“or cess which have remained outstanding as at March 31, 2025 for a
~period of more than 6 months from the date they became payable. .

(b} According to the information and explanations given to us, there are

" not any statutory dues referred in sub- clause {a) which have not been

- deposited on account of any dispute. Therefore, the provisions of

. Clause (vii){b} of paragraph 3 of the order are not applicable to the
. Company. _ o o .

. (vm] " In our opinion and according to the information and explanations given

" to us, there is no any transaction not recorded in the books of account

. have been surrendered or disclosed as income during the year in the tax |
. assessments under the Income Tax Act, 1961 {43 of 1961}.

Xy @ In our Opini'o-ﬁ. and according to the information. and explanations -
given to us; the Company has not defaulted in repayment of any loan or
. other borrowings or any interest due thereon to any lender. S
- {b} In our opinion and according to the information and explanations
. given to us, the company has not been a declared wilful defaulter by any
- bank or financial institution or other lender. _ - o
{¢) In our opinion and according to the information and explanations
- given to us, the loans were applied for the purpose for which the loans
were obtained. ' - o



(d) In our opinion and according to the information and explanations

given to us, there are no funds raised on short term basis which have
- been utilised for long term purposes. o -
(e} In our opinion and according to the information and explanatwns-
- given to us, the company has not taken any funds from any entity or
person on account of or to meet thf: obhgatzons of its subsidiaries,
- associates or joint ventures. _ - .
{f} In our opinion and according to the mformatzon and explanatmns given
~ to us, the company has not raised loans during the year on the pledge of
- securities held in its subsidiaries, joint ventures or associate companies. =

a} The Company has not raised _mo.nciys"by-'way- of initial public offer or

further public offer (including debt instruments} during the year and N
hence reporting under clause 3{x}{a} of the Order is not applicable. o

(b} During the year, the Company has not made any preferential allotment o

- or private placement of shares or convertible debentures (fully or partly or

- optionally} and hence repertmg under clause 3(x}{b) of the Order is not

- applicable. .

)

_ :(a] No fraud by the Company and no materzal fraud on the Company has .

 been noticed or reported during the year. -
{b) During the year no report under sub- section (12) of sectlon 143 of the

' Companies Act has been filed by the auditors in Form ADT-4 as
~ prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
' with the Central Government. .
{c) As auditor, we did not receive any Whlstle- blower complamt durmg the' B
- year,

i) The Company is not a Nldhl Company and hence reporung under clause _'

~ {xii) of the Order is not applicable.

accounting standards. Identification of related partles were made and

Inour opmmn all transactions with the related parnes are in comphance'

with section 177 and 188 of Companies Act, 2013 and the details have

beent disclosed in the Financial Statements as required by the applicable

o provided by the management of the company.

| xiv)

The company is not covered by section 138 of the Cempames Act 2013 a
related to appointment of internal auditor of the company. Therefore, the
~ company is not required to appoint any internal auditor. Therefore, the
. provisions of Clause {xiv) of paragraph 3 of the order are not applicable to- o
‘the Company. -

In our opmmn dunng the vear the Campany has not entered into any
 non-cash transactions with its Directors or persons connected with its

directors. and hence provisions of section 192 of the Companies Act, 2013

~are not apphcable to the Company.

| (@) n our opinion, the Company is not requlred to be regxstered under -

section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting

. under clause 3(xvi)(a}, (b} and (c) of the Order is not applicable.



o (b} In our opinion, there is no mr-e-'irives_tment company 'withi-n the (}mgp L

{(as defined in the Core Investment Companies {Reserve Bank} Directions, . .-

- 2016) and accordingly reporting under clause 3{xvi)(d) of the Order is not

- applicable.

o (XVii] " The co-mpany has not incurred cash Ias:seis-'.dui‘iﬁg' the Yéaf covered by
' ~our audit and the immediately preceding financial year.

- (xviii) - There has been no resignation of the statutory auditors of the -C"ompaﬁy' -
- during the year. - I L |

. fxix) On the basis of the financial ratios, ageing and expected dates of

realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of . =
- the Board of Directors and Management plans and based on our
. examination of the evidence supporting the assumptions, nothing has |
‘come to our attention, which causes us to believe that any material
“uncertainty exists as on the date of the audit report indicating that
 Company is not capable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from
~ the balance sheet date. We, however, state that this is not an assurance

as to the future viability of the Company, We further state that our

‘reporting is based on the facts up to the date of the audit report and we
" neither give any guarantee nor any assurance that all labilities falling
due within a period of one year from the balance sheet date, will get

- discharged by the Company as and when they fall due. -

" There are no 'uﬁs_'pent-amcunts towards Corporate Social Responsibility
 (CSR) on other than ongoing projects requiring a transfer to a Fund

' specified in Schedule VII to the Companies Act in compliance with second

proviso to sub-section (5) of Section 135 of the said Act. Accordingly,

. reporting under clause 3(xx}(a} of the Order is not applicable for the year. R |

" The '.Cbmpany has not made ‘inve"st'mem's' in -sub-sidiarj? company.-

“Therefore, the company does not require to prepare consolidated financial |

statement. Therefore, the provisions of Clause (xxi} of paragraph 3 of the
order are not applicable to the Company. - | -

_ Mangalum‘ D .- - .' o .'..'_Me-mﬁe'_rs_hip et raon

As per our report of even date
- For, Sheikh Abdullah&Co.>~

© Abid Ali,, B.Com.,KEAIS 45/
Partner

. Mayo08,2025.  ~  UDIN: 25217293BMJJKX1773 R



~ ANNEXURE-B TO THE INDEPENDENT AUDITORS’ REPORT
: '_Re'ferred 't.d in pai.'a'grap'h_ 1{f) under ‘Report 'dn"Othé.-r-' Legal and 'Re.g'ulatorj_r' .

- Requirements’ section of our report to the Members of ENTO PROTEINS
- PRIVATE LIMITED of even date _ . o = :

- Report on the Internal Financial Controls Over Financial Repoftin'g"-ﬁmier -Ciaﬁse- -
(i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

' We have audited the internal finanicial controls over financial rep'ai'ti}ng' of ENTO

' PROTEINS PRIVATE LIMITED., as at March 31, 2025 in conjunction with our audit of : .

" the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

- The Company’s management is responsible for establishing and 'mainfaij_ning'_ internal |
- financial controls based on the internal control over financial reporting criteria -~
" established by the Company considering the essential components of internal control

o stated in the Guidance Note on Audit of Internal Financial Controls over Financial -

" Reporting (the “Guidance Note” issued by the Institute of Chartered Accountants of .

India. These responsibilities include the design, implementation and maintenance of

- adequate internal financial controls that were operating effectively for ensuring the
. orderly and efficient conduct of its business, including adherence to Company’s
- policies, the safeguarding of its assets, the prevention and detection of frauds and -

" errors, the accuracy and completeness of the accounting records, and the timely -

- preparation of reliable financial information, as required under the Companies Act, ..
2013, .

. Auditors’ Responsibility I S o
. Our responsibility is to express an opinion on. the Company's internal financial -
 controls over financial reporting based on our audit. We conducted my audit in
" accordance with the Guidance Note on Audit of Internal Financial Controls over

- Financial Reporting {the “Guidance Note™} and the Standards on Auditing, issued by |
ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, -
to the extent applicable to an audit of internal financial controls, both applicable toan .

" audit of Internal Financial Controls and, both issued by the Institute of Chartered

© Accountants of India, Those Standards and the Guidance Note require that We comply =

. with ethical requirements and plan and perform the audit to obtain reasonable =
assurance about whether adequate internal financial controls over financial reporting

" was established and maintained and if such controls operated effectively in all

' material respects. ' : B

" Our audit inveolves performing procedures to obtain audit evidence about the

.adequacy of the internal financial controls system over financial re-pdrti‘n_g_ and their -

- operating effectiveness, Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and -
evaluating the design and operating effectiveness of internal control based on the

- assessed risk, The procedures selected depend on the auditor’s judgment, including -
the assessment of the risks of material misstatement of the financial statements, -
whether due to fraud or error. :

. We believe that the audit eviclipe_ﬁ:_c:e- We have obtained is sufficient and 'appropriate to
 provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting. - : '



o .Meanmg of Internal Financzai Controls over Fmanclal Reportmg : o
- A company’s internal financial control over financial reporting is a process desxgned to
~ provide reasonable assurance regarding the reliability of financial reporting and the

R preparation of financial statements for external purposes in accordance with generally
- accepted accounting principles. A company’s internal financial control over financial -

.. reporting -includes those p.oli-ci.e.s and procedures that

o 1) pertam to the mamtenance of records. that; in reasonable detaﬁ accurateiy and '

. fairly reflect the transactions and dzsposﬁmns of the assets of the Company;

2) provici_e reason:a-ble' assurance that t_ransactians are .r'c-zco-rded’ as: n'c.ce-ssary' to

- permit preparation of financial statements in accordance with generally accepted -
- accounting principles, and that receipts and expenditures of the Company are being -
- made only in accordance with authorisations of management and directors of the

-Co.mpany; and

'-(3} provzde reasonab}e assurance regardxng prevenmon or t1mely detectmn of

 unauthorised acquisition, use, or disposition of the Company’s assets that could have

- a material effect on the financial statements.

' Inherent Limitations of Internal Financial Controls Over Fmancxal Reporting

- Because of the inherent limitations of internal financial controls over finanmai -
- reporting, including the possibility of collusion or improper management override of

. controls, material misstatements due to errer or fraud may occur and not be detected,
Also, projections of any evaluation of the internal financial controls over financial

~reporting to future periods are suhject to the risk that the internal financial control . |
- over financial reporting may become inadequate because of changes in conditions, or

- that the degree of compliance with the policies or procedures may deteriorate.

. Opinion

‘In our opinion,. the Company has, in all matenal respects an dequate in'tern'al'.

 financial controls system over financial reporting and such internal financial controls
~over financial reporting were operating effectively as at March 31, 2025, based on the
- internal control over financial reporting criteria estabhshed by the Company

- considering the essential components of internal control stated in the Guidance Note
- -on Audit of Internal Financial Controls Over Financial Reporting issued by the
- Institute of Chartered Accountants of India. . :

~ As per our report of even date
. For, Sheikh Abdullah & Co.
' CHARTERED ACCOU,

| Abid Ali., B.C

' -Maﬂgjﬁiufﬁ:..- : i L .. o ' _. | B Membership No.217304 0~
‘May03,2025. . UDIN: 25217293BMJJKX1773
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© ENTO PROTEINS PRIVATE LIMITED
L CIN: U15209KA2021 PTC145044 o
. ‘Mukks Corporate House, Door No. 18-2-16/4, First cress,
' ‘NG Road, Attavara, Mangaluru-S75001 '
BALANCE SHEET AS AT \MRCI—I 31, 2425
{AH amounts in thousands i in an:an Rupees, unless crtherwase atated}
Note. As at Asat
Particulars : No. 31832028 31.03.2024

ASSETS
Non-Carrent assels. . _
Property, Plant and Eqmpment U C L 56578063 46,376.007
Capital work-in-progress R S ' - -
Investnents
. Loans _
- Other Financial Asset -
Deferred tax Assety _ o o . .
- Tofal Non Cumrent Assets ~ ~ : o TTTTTS6068063 46,736.007

1300000 360000

Lo L b2

“Cusrent Assets _ : A . a . : _ . -
Inventories .. - . s © T4 474657 . 1TS99.660
Financial Assets S S . o S

Trade Receivables
Cash & Cash Equivalents
" -O#her Bank Balances

17075639 0 10649367
271188 127.902
3918315 3714699
_ Loans . - B .
- Other current assets B S 10,290.693 877761
. Total Current Assets R 106030499  40,869.241

LR S

__‘
&

CTetalAssets __1.62,998.562 87605247

 EQUITY AND LIABILIT[ES

 Total Equity And Liabilities -

Eguity : : _
Equity ShareCapital -~ . - .41 3847000 - - 200000
. Orther equity L L S 12 B3653931 8858458
~ Total Equity e TR 038630 _9,058.458

LIABILITIES
 Non- Current Liabilitics
Financial Liabilities _ T _ e o _
Borrowings ' o Co T A 30,000.000 Lo 19134322
chmhnanchLmbiimes S S - -
Deferedtax Lisbiities s wewasl o L0#saTT
- Totaf Non Current Liabilities R ' ST 51 20,179,599

- Current Lishilities

Financial Liabililes o S . S
Bofrowings B S iR399096 0 19,935452 .
Other Financial Liabiliies . - - - . 1& o 1,084404 . - © 1,270,110
© Trade payables C T I 13469937 16,276.543

‘Other Current Lishilities S SRR 1) S 16,196869 0 . .. 17975630
* Income Tax Liabilitiesf(Assety -¢Net) - 17 - 2,000625) - 2,909.455
Total Current Liabilities S 47349780 58,367.190 .

B 62,998,562 87.605.247

: Signiﬁcant Accuunting Palicias '

As per our reportof even. de
For Sheilch Abhdullah
CHARTERER ACC

' .(Kalandan Mohammed Harisy - mia_n_d-an il A, RN ¥
PING3020471 . DINI3020564 o Abid Ali., B.Cofte
. DIRECTOR = DIRECTOR - o Partner
.- MANGALUYRU, - C .. ... " Membership Na.2:

- May 03,2025, T o UDIN: 25217293BMIJKXI

575 062
FiR REG. N9,
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'ENTO PROTEINS PRIVATE LIMITED
: CIN: U152090KA2021PTC145044 _
" Mukka Cerporate House, Door No. 18-2-16/4, First cross
NG Road, Attavara, Mangaturs-575001
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31 2025
(AI] amouuts in thousands i in indian Rupees, lmiess otherwise stated)

Particulars. . i Note No. . 31032025 - 31032024

INCOME
' Revenue From Opcramns o 18 74.627.305 64,438.907
Other Income e SN 365493 254571
CTetallneome Lo 74,992,798 64693477

. EXPENSES

Cost of Materials Consumed . A 20 . : 72,539.984. 18,905,880

. Changes in inventories ufﬁmshed geods S a T 56,R74.99Ty - (8,616.198) -
Employee benefils expense Uz 28993790 - 21,693.578

- Finance cosis C - o . 23 .. .. 4950.442 0 3303527
Depreciation and amortisation cxpense. .~ R C L L9SB25R - 1525003
Qiher expenses o 24 - 15212918 - 14,463.052 :

" TotabExpenses - T 6880398 51274842

'Profit Before Extraordinary/Exceptional Items andTax - . C 6212404 '13,418.635

CEXCEPTIONALITEMS . . e

CProfit/LossBeforeTax . - . eapaoi | ages

TaxExpenses . . ST
CurremtTax- =~ = - - ST sBIeer . 2,980339
Earfferyears . oo T 116995 -
CDeferred Tax. - - 5 564874 505.599 -
Total tax expensé T L s T8930 3,485.938

Profit / Lossfor theyear . - .. - o 4947474 9932698

. Other Comprehenswe Income S : :

. liems that will not be reclassified subsequem}y Yoy pmﬁt or loss L . .

Remeasurement of the net defined beneflt plans o e -
Total other comprehensive income. S e L R

Total camprghensif\?'e'inwme for the year e ] '”t_i_»_:,94’7'_’-.4’?4 j _ 9,932::—(5'93

" Earnings per Equity's.hare : Basic & Dijuted - o Co L T
(1) Basic {In Rupees) o 25 . 1286060 . - - 4966349
(2) Diluted (In Rupees) - Sy E2860600 0 4966349
Summary of significant accounting pahcws
- The accampanvmg notes are integral part of the fi nancmi M
For and on behalf of the Board,

As per our report of even date,.
For Sheikh Abdutiah & C

{ Kalandan Mohammed Haris) . ¢Kalanda R ammad Anﬂ. .
- DIN:63020471 . DIN:03020564 o _
 PIRECTOR = . .- - . DIRECTOR . . Abid Ali, B.Com.,F ﬁ;?,h i
R S  Partmer EAAL
" MANGALYURY, - ... Membership No,217293
- May 03,2925 e UDIN: 28217293BMIJKX1773



* ENTO PROTEINS PRIVATE LIMITED
CIM: UI5209KA2021PTCI45044
. Miikka Corporate House, Door No. 18-2-16/4, First cross
NG Road, Attavara, Mangaluru-875001

" STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31,2828 _
_ {*Ad} amounts in thousands in Indian Rupees except share data)
Particulars = "~} Equity | Eguity | { Total equity
Shares (No, [Sbarecapitall ©~ =~ | Other = | attributable te
1 .of Shares) |. ] Reserves & Surplus Comprehensive] equityholders of
: N : : | income COMpPAnY

Retained |  Securities .
" earnings | Premium | Remeasurcmen
: t of Defined
. Benefit
Liabilities

Balance ason 01.04.2003 1 060]  200.060 e N (&74:.340)
Changes in equity in 202324 S
Add ; Issued during thepericd © 1 ... - - -k : .
Profit/loss) for the period N ey - b 9932698 0 0 -1 - F 9932698,
Other comprehensive income for theyéar | - - 1 - | . N DR B - b -]

atance as on 3032024 o ._ 2,900 YT N TT Y T '9;953.45'3-

Changes in equity during the period . S | _ S A :
Add ; Issued during the period oo wsar o as4y00 0 - | 69847999 F - - | T70,032.699 _'
Profit/{toss} for the perind . BRI | - 4547474+ - b . 1 4947474
" |Other comprehensive income for the year o=k . ' O R A IR B -

{Balencoeson310a02s - [T ERIT| 365700 | 138050371 98a7909] | wmacigesl}

. The accompanying nofes referred above farm an integral part of Financial Statements

As per our repert of even date,
For Sheikh Abduliah & Co,,
CHARTERED ACCOUNTAN

- Fer and on behalf of the Board of Directors

- <D |
- . -('Ka_is.il_id’é;.l'Mphammed"ﬂﬁﬁs} : - '(K:al'a'a. Molammad Arif) -~
' DIN:3020471 DIN:03028564 R
 DIRECTOR - DIRECTOR .. .~ Abid Ali, B.Com,
T o S - Partner y
. MANGALURY, - .. " Membership No.217293
© May 03, 2025. . UDIN: 25217293BMJJKX1773




" ENTO PROTEINS PRIVATE LIMITED
o - CINe T15209KA2Z021PTC145044 .
Mukka Corporate Hoase, Door No. 18-2-16/4, First cross
' NG Road, Attavara, Mangaiuru-S’?SOm : '
CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31 2025

(All amﬂunts in tboasands in. Indian Rupees, uniess nthemise stated}

_ S1gmﬁcant Ascounting Policies - s L
The accf}mpanymg notes are mtegral part of the fi nanczal statements / ;

Particujars: _ - - NoteNo, 31.03.2025 31.03.2024 -
- “A. CASH FLOW FROM OFERATING ACTIVITIES
. Net Profit before tax. 6,212.404 ©. 13,418.635
© . Adjustment for _ P
~ Depreciation / Amertlzatmn 2958258 - 1,525.003
- Interest Expenses 4950442 ~ 3,303.527
' 7,908,700 4,828,530
Operating profit béfore working capital changes - 714121104 18,247,165
- Adjustment for : : T '
Dventories -  (56,874.997) (8,616.198)
- Trade and Other Recezvables . £6,426.272) - (10,247.478)
_ Trade Payables {2,806.606) 5,046.604
~ Other Current Liabilities - - (L,778661) - (11,251.291)
Other Current Assets - (1,313.079)  {1,763.257}
. Other Financial Assets (30.000) - 360.000)
_ Lﬂaﬁs : - ) . -
Other Financial liabilities - (185.706) - 354487
- T {69,615.322) (26,837.133)
" Net Cash Generated from Operating activity (55.494.219) (8,589.968)
. Income Tax Paid (5,610.136) - (16.654)
. Net Cash from operating activities (61,104,3535)  (R8,606.022)
' B. CASHFLOW FROM INVESTING ACTIVITIES D _ -
: Purchase of fixed assets./ capital works-in-progress - £28.087.232) S (6,730.851)
- Sale of fixed assels 14,926.917 . ' -
 Net {Increase) / Decrease in Tnvestments . - ' : {203.616) . (2,643.169)
Net cash used in investing activities {13.363.931)  {9,373.220)
- C. CASH FLOW FROM FINANCIAL ACTI\flTiES o
Proceeds from shares issued - 70,032.699 -
Changes in borrowings - Nen Current - - 10,865678¢ - . -
~ Interest Paid ' (4,950.442y {3.,303.527,
~ Changes in borrowings.- Current - - {1,336.356) 19935452
‘Net Cash from financial activities 74,611.579 16,631,925
- INCREASE / (DECREASE} IN CASI—I AND CASH EQUIVALENTS - 143.293 _ (1,347.317
 Cash and Cash equivalents at the beginning _-.127.902 1475.218
© Cash and Cash equivalents at the close 271195 127.902

© For-and on behalf of the Board,

(Kslﬁnd 3. T %)
DENIO3 20564
DIRECTOR

i ka.lq;-dan- Mohammed Haris)
DIN:03020471
- DIRECTOR -

. MANGALURY,
© May 03,2025. |

As per our report of even date,
For Sheikh Abd

Membersh:p Ne 2 1 -

| UDIN; 25217293BMIIKX1773 |



" ENTO PROTEINS PRIVATE LIMITED
CIN: UTS209K AZ021PTC 145044
~ Mukka Corperate House, Door No. 18-2-16/4, First cross
NG Read, Attavara, Mangaluro-375601
?\ntss ‘to the Financial Statements for the year ended on MARCH 31, 2025
{A} amounts in thousands in Indtml Rupees unless otherwwe statad)

NOTE-1{ Preparatzon of Finaneial Statements

RGN

Corpetate Information

ENTQ PROTEINS PRIVATE LIMITED, is a Manufacturer of fnsect meat dnd Insect oil in Iocal Market, Their The prosert

- invention pravides the edible insect off and the menufacturing method and the application of edible insect oil, and achicves
.- the industriatized and large-scale produstion. :

_ '_ B)

om | -
: - In accordance with the notifi cation 1ssued by the Ministry crf Cerparate Affmrs the Cﬁmpany hag voluﬂtarw adopted fnd;an S

Basis of Prescating Financial Statements

Statemeni of. cemphancc

- Accounting Standards {referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015,

" Basis of Preparanon

These financial siatements are prcparad in accordance wﬁh Ind:a.r; Accuuntmg Standard (Ind AS), under t‘he histormal mst

. convention on the accrual basls except for certain financial instruments which ars measured at fair values, the provisions of

o .(513_13"'

(s

o :

. Rental income / 1¢ase rentals are recognized on acerual basis in accordance. with the terms of agreements,

the Cempanies Act. 2013 (the Act) (as amended). The Ind AS are prescribed under Seetion 133 of the Act read: with Rule 3
of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment nules issued there afier, Accounting

- policies have been: consistently applied except where 2 newly Issued accounting standard is initlally adopted or a revision to '

an existing accounting standard requires a change in the accounting policy hitherfe In use.

 Funetional and presentation currency : :
. The financial statements are presented in Tndian rupees, whlch is the ﬁmchonai cutrency of the Campany angd t‘ne currency of -
the primary economic envirenment in-which thc Company operates. : )

“Usg-of Estimates

The preparation of the i naneial sta.tcmcnts in confenmty with Ingd- AS reqmres the mﬂnagemen‘r to make cstlmatcs, judgmcnts N

~ and assumptions. These estimates, judgments and assumptions affect the application of secounting pelicies and the reporipd .

amounts of assets. and Habilitics, the disclosures of contingent asscts and Habilities at the date of the financia¥ statements and

- meported ameunds of revenues and expenses during the period. Accounting estimates could change from petiod o period. .
 Actual resulie could differ from those estimates. Appropriate changes in estimates are made as management becomes aware

of changes in circumstanees surrounding the estimates, Changes in cstimates are reflected in the financial statements. in the

‘period in which changes are made and, if material, their effects are disclosed In the notes to the financial statements. The
application of accounting policies that require critical accounting estimates invelving complex and subjective judgments and
the use of assumptions int these financial staterments are as follows:-

i. Usefyt life of PPE, investment property and infangible assets L
if. ldentification of Government Grants o

- il Egtimation of tax expenses and tax payable : :
~ #v. Probable cutcome of matters included under Cantmgent habz&tses :

' Summary of Significant Accounting Policies.

Revenue recognition

- The company derives revenue mainly from Doméstic Sales of Instct neal and I{zsect ml “The. eompany has adc:pted Indian- . -
. Accounting Standard 115 {Ind A8 T15) - "Revenue from contracts with customers’.

Revenue: is recognized on satisfaction of performance obligation upon transfer of contro! of promised products or services to

customers in an amount.that reflects the consideration the Company expects {0 receive in exchange for those produets ot -
- zerviees.

Revenue from sale of produsts and services afe _r@cogniséd' ai @ time op which the performance obligation is satisfied. In

- determining whether an entity has right fo-payment, the entity shall consider whether it would have an enforcesble right to
demand or retain payment for performance completed to. date if the contract were to be terminated: before completion for . .

reasons other than entity™s failune b0 {mrf’ovn; as por the torms of the contract:

'Expoz‘z mcemwas Expcrt Incant;vcs under var u)us schcmcs are acei}untcd inthe year of: expmt

Cont'd.., "



- Ynsurance and ofber claims are aceounted for as and when admitted by the appropriate authorities in. view of uricerfainty -

involved in ascertainment of final claim.

* Other Income are recognized on acerual basis.

" Government Grants”

Government Grants Govmmncnt grants (mciudmg export incentives and mcentwes on spcclﬁed goads manufacmrcd in the '

- gligible unit) are recognised only when there is reasonable assurance that the Company with comply with the conditions

attached to them and the.grants will be received.

" Government grants refating 1o the purchase of property; plant and squipment are included in noncurrent Habilifies as deferred
- income and are credited-to the statement of Profit and Loss on 4 straight - line basis over the expected lives of related assets

and presented within other income,

Income Tax . : : :
The income fax expense or cre{fn lbr the period iz fhe A pavabie on the current penod‘s ‘taxable ‘income bascd on the .

- applicable income tax rate adjusted by changes in defomed tax assets and lisbilities atiributable fo. temporary differences and
o unused fax losses,

~ Deferred income tax is provided in full, using the 1iability methed ot temporary differences ansmg between the tax bases of” o
assets. and Habilities and their carrying amourt jn the financial statement, Deferred income tax is determined using iax rafes
{and laws) that have been enacted or éubstant_ially enacted by the end of the reporting period and are excepted to apply when - '

the related deferred income tax asset is reatised or the deforred income tax Hability Is settled. Deferred tax assets are

I recognised for alt deductible temporary differences.and unused tax losses, only if; it is probable that fisture iaxable amounts

‘will be availebie to utilise those temporary differences and losses, Deforred tax assets and liabilifies are offset when thereisa '
* Yegally enforceable. right to. offset current tax assets and liabilities and when the deferred tax balances relate to the same
‘taxation authority. Current tax assets and tax Habilities are. off set where the Company has a legally enforceable right to offset

and intends efther to settle on anet basis, or fo realize the assef and seftle the Habllity simultaneously. Current and deferred

tax is recognised in the Statoment of Profit and Loss, except to the extent that it relates fo items recognised in other

comprehensive income or directly in equlty n this case, the iax is also recognised in other comprehensive income or directly

" inequity, respectively.

LV

Lease

. 'Leases in which aszgmf’ canf portmn of the rigks and rewards of ewncrshlp are nat ﬁ‘ansfen’ed 0 thc Company as lessec are.
classified as operating leases. Payments made under operating leases are charged to- Staternent of Profit and Loss over the =

* period of the lease unless the payments are structured fo increase in ine with expected general inflation to compensate for the
_ lessor’s expested inflationary cost increases. '

fmpaxrment of assets. : : :
Property, plant and eqmpment are cvaluated fcsr recmerabzmy whenever cvents or changes in crrcamstzmoes mdlcmﬂ that

_ their carrving amounts may 10t be recoverable. For the purpose of impairment sesting, the recoverable amouyt (i.e. the higher

of the fair value less cost to sell and the vaive-in-use) is determined on an individual asset basis unless the asset does not '

- generate eash flows thet are largely independent of those from other assets. In such cases, the recoverable amount is

determined for the CGU (Cash Generating Unit} to which the asset belongs. If such assets are gonsidered to be impaived, the

~ impairment-to be recognized in the Statement of Profit and Loss is measured by the amount by which the carrying valugof

the assets exceeds the estimated recoverable amount of the asset, Ap impairment Joss is reversed in the statement of profit-and
o33 if there has been a change in the estimates used fo defermine the recoverable amoust. The carrying amount of the asset is™
'increased {0 its revised recovershle amount, provided that this amount does net exceed the catrying amount that would have

. been determined (net of aty accumuiated depreciation) had no impairment loss been recognized for the asset-in prior years. -

VD

VI

Cash and Cash Bquivalent

. For the purpose of preparing the .§fatemeﬂ.§-of cash flows, vash ec}uivéientS'ez{épm[}aéses all hfghiy liquid -assets which are -
readily convertible into known amount of cash and which are subject to an insignificant risk of changes in vajue, Cashand .
cash equivalents represent cash or hand and unrestricted balance with bank. -Overdrawn balances that fluctuate from debitto .

credit during the year are included in cash and cash equivalents.

' Trade Receivables

. In respect of frade recewablea, the Companv apphes t‘ns smlphf' ted appmach of Ind AS 109 ‘Fmanmai Insgruments’, v.hwh- '

requires measuremont of loss aflowance at an amouat equal to Hifetime expected credit losses, Lifetime expected credit Tossas

are the expegted credit losses that result from all possible default events over the expected Hife of a financial nstrument.

Confd.. -
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Ttems. of invertories: oonszstmg of fiished goods pmdaced or mchased FEW matenals consmnables and paﬁkmn materzais

" are carried: at lower of cost and realisable value after providing for obsolescence, if any. Cost of finkshed goods produced oF .
_ purchases comprises of cost of purelase , cost of conversion and other.costs including manufacturing overheads incurred in

bringing them to their respective present location and condition. Cost of Taw materials, consumables and packing materials:
sr¢ determined on weighted average basis,

Investments and:other financial assets

Clamﬁcanon

. The Company classifies its f'm;mmal assats in the fﬂﬁowmg measur;:mcnt categories:

Measurement

At initial recognition, the Cohpany measures & financial asset at its Tair value, Transaction costs of financial assets carried 4t

" fair value through the Profit and Logs-are expensed in the Statement of Profit and Loss.
Jmpairment of finaticial assets

- The Company measares the exp@c’ied credfc loss: assaclated with Hy assets based on ‘mstorrcai hené mdus!r) pra.ctwas and the _
~ business enviropment in which the entity operates or any other appropriste basis. The impairment methodology applied

depends on whether there has been g significant increase in credit risk.

Derivatives

Derivatives are initi'fi.ﬁ_ﬁ recognised: at fair value on the dafs &. derbvative contract is cﬂ_t'efed"mm and are sﬁ-hseqx_xeﬂtiy- res

measured fo their fair value at the end of each reporfizzg period and are Included in other gainsf(losses).
" Forward Contracts '

Profitfioss from Forward contract is recognised on the diffrence between thie. exchange rate a5 on-date of cntcrmg into .

- contract and date of cancellation of confract.
Offsetting financial instruments

- Financial assets-and financial Habifities érebf&c‘t. and the net Iaineunt is reported in the -S‘tazidéiqi:»é Baiance Sheet -if-ihere'is a -
currently enforceable legal right to offSet the recognized amounts and there is an intention fo settfe on a net basis, o realizes

" the assers and settle the Habilities simultancousfy.

Uy

Property, plant and equipment
Property, plant and equipment represent a sxgnrf‘ cam pmpoﬂl(m of the assat base of the Compaiy: Prcpc:ty pianr and

equipment are stated &t cost, less acoumulated depreciation and impairment, if any, Costs directly atiributable to acquisition

' .are capitalized until the property, plant and equipment are seady for use, as infended. by the Management. The Company .

depreciates property, plant and: equipment over thejr estimated useful tives using the straight-line method. Depreciation
methods, useful lives and residual values mre reviewed periodically, including at each. financial vear end. Depreciation '
methods, useful Hves and residual values are reviewed periodically, including at each financial year end.Advances paid

" towards the acquisition of property, plant and equipment putstanding at each Balance Sheet date is classified s capital
- advances under other non-cutrent assets and the cost of assets not ready to-use before such date are disclosed under *Capital

work-in-progress’.Subsoquent expenditures refating to property, plant and equipment are capitalized only when it is probable -

" that future economic benefits associated with these will flow to the Company ead the cost of the item can be measured

refiably. Repairs and maintenance costs are recognized in the Statement of Prafit and Loss when incurred. The costand

 selated cumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the

- events, which may impacf their Hfe, such as changes in technology.

resultant gains or Josses arg recognized in the Slatement of Profit and Loss.

' Depregiation and amertisation. : : T
~ Drepreciation is provided using Sirdight Line Method in the manner and at the rates: pmcnbed ungler Part C Scheduie Fof

the Companies Act, 2013, or asper the useful lives of the assets ostimated by the management Itangible assets are amortized
" gver their respective individual estimated ugeful lives on a straight-line basis, commencing from the dats the. assets -are.
-~ -available to the company for is use. The charge in respect of perindic depreciation is derived afer determining an estimate of '

an asser’s expected useful B and o oxpeoled rosidenl value v v end. of itp tife. The ueoivl lives and residual vabues of

" .Company's assets are determined by the management af the time the asset is acquired and reviewed peribdically, including at -

each financial year end, The lives arc based on Historical experience. with similar assets as well as anticipation. of furire

Conf'd...
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Intengible assets ~

Initial Recognition : : : C _
Intangible Assets acquired saparatci) are messz;reé on initial mcagmtmn af cost, Thc cost of m;m@b%e as5ets acqazrtd ing
business combination is their fair value at the date of acquisition

Subsequent

Intangible Assets are carried at cost Tess aconmulated amortisation: and impamnent logs, 1f any

Amortisation : - -
‘The useful lives of intangible assets are asaessed as clther f nite or indefinite, Finite-Jife m%ang:bie assets are amamsed ona

straighi-line basis over the period of their expected useful lives. Estimated useful Hves by maior class of finite-ife intangible .

" assels are as follows:

" “tested for impairment anpually. The assessment of Indefinite fife is reviewed annually to determine whether the indefinite life -

{d

Software - 3 Years ' : S
The amertization pemcl and the amortisation mcthod for finite-fife’ m{;mgnbiﬁ assezs is rewewed at-each f nanc;al yearemd

-and adjusted prespectively, if appropriate.

Indefinite life intangibles mainly consist of brands. Intangible assets with indefinite useful lives are not amortised, but are’

continugs to-be supportable. H not-the change in usefil life from indefinite to finite is made on a prospective basis,

- ‘Derecognition.

Gains or losses arising ffom derecognition of intangible assets are measured as the difference batween the net disposal

- preceeds and the carrying amount of the asset and are recognized in the statement of profit or loss. when the asset is -

XV

" a8 .an expense in the year in which they are inourred. To the gxtent that funds are borrowed specificatly for the purpese of
-obtatning a.quatifying asset, the amount of borrowing costs eligible for capitalisation on that asset wil be determined as the

derecognized.

'Trade and Other Payabies

- are unpazd “The ammmts ate unsccured ami are usuaﬂy pazd as per pammt tcrms They are recogmsed mrtia]iy # thclr fan‘ '
value and subsequently measured at amortised cost,

Rorrowings

Borrowings are’ efasm{" et a5 current - f{abllltles uniess the company. has an’ unconditional rlght fo defer setttement of the
liability for at feast 12 months afier the reporting period. '

Borrowing Cost

. Borrowing costs thét ﬁre attribmablc o fhs acqu;sﬂlan or constructmﬁ of quahfymg assets whick takes substantzai period of

time to get ready for its intended use is capitalised a3 part of the cost of that asset. Alt other borrewing costs are recognised

. actua} borrowing costs incurred on that borrowing during the period less any income-on the temporary investment of thosg -

borrowings. To the extent that funds are borrowed generally and used for the purposs of obfaining a qualifying asset, the o

- amount of borrowing costs ¢ligible for capitalisation will be determined by applving a capitalisation rate to the expenditure
. on that asset. The capitalisaion rate is the weighted average of the borrowing costs applicable to the bomowings of the

enterprise. that are outstanding during the period. other than borrowings made specificaly for the purpose of obtaining a -

' qualifying asset,

' :{XVH}

. result of past events and it is probable that there will be outflow of respurces, Contingent Liabitities are not recognized but B

_(va)

@

‘Provisions, Contingént Llablhtlas & Conimgent Assets : : - :
Provisions invelving substantial degree of estimation in measurement a:e rﬂcngmzc;:! whea thm isa present c}blzgatwrz a5

-are disclosed in Notes. Contingent Assets are neither recognized nor disc_:-l_ased_ inthe financial statements,

‘Emplovee benefits . :
Liabilities for Salaries dnd Wages. o cmp]ayees are expected w0 be seﬁled whol},‘, wzthm 12 months after the end: of the permd :
in which the employee renders the related service and are measured at the amounts expected to be paid when the liabilities 3

" are settled, The liabilities are prosented as current employee benefit obligations in the Balance Sheet.

“ Shor Term. Employes Benefits, :
- Employee benefis payable wholly: w1rhm twelve m{mths of rendering of the service are classrf' ed as shart term empieyees :

" benefits and are recognised in the perfod in.which the employee renders the related service.

o)

- Bofined Conwibution Plan:

BDefined Coniribution Plans such s Prov: 1dent Fund a‘fc are charged to the Statemcm of Profit and Loss as: mcurred

Defined Benefits Plan:

Cash Basis Recognition: Under the cash basts gmluity expenses are recagnmd when the acm:al ‘epsh paymem is madc tor

emplaoyees,
. Contd. .,



. Gratuity expenses are racogniied'in the. financial statezhenté-dniy-whﬁn the a{:ﬁla'}_ Gasty péﬁ'ment's are 'nﬁa.de 15 efni:lbyees upon .

XXy

. equity shares), Dilutive potential equity shares are deemed converted as at the beginning of the period, unless issucd.at afater

retirement, restenation, or death. This approach directly matches expenses with- cash outflows.

Contnbutmn Equ;ty

Eguity shares are clasmﬁéd as equity. incremeﬁta} costs directly aﬁnbmaMe 10 the issue of zze:w shms are shcywn in ec;uzt} a .
- & deduction, net of tax, from the procseds.

 Basic camiags per equity share is computed by dividing the net profit aittibutable to-the equity holders of the Company by -

the weighted average number of equity shares outstanding during the peried. Diluted carnings per equity share is computed

_ by dividing the net profit aftributableto the equity holders of the Company by the weighted average number of equity shares
considered for deriving basic eamings per equity share and also the weighted average number ofequity shares that could have
been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusied for the

- proceeds receivable had the equity shares heen actually issued at fair valie (i.e. the average market value of the outstanding

. -date.Dilutive potential equity shares are defermined independently for each period presented. The number of equity shares

and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus

" shares issugs including for changes effected prior to the approval of the financial statements by the Board.of Directors,

Cont'd...
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ENTCGPROTEINS PRIVATE LIMITED
- CIN: UiDE(}QKA2GZIPTC145044
- . Mukka Corporate House, Door No, 18-2-16/4, First cross
NG Road, Attavara, Mangalura-575601
’ Notes to the Financial Statements for the Period ended sa MARCH 31, 2(}75

{AH amounts in. thousancls in Indian Rupegs, uﬁleSS otherwm stated)

2 NON CURRENT INVESTMENTS ( at cost 1 AU 31.03.2025
(i} Equity mstmmmts (unquotcd) e e |
Unguoted o S S Nk

Unquotf:d

(n)]mzstmzmm?armershtphms R

(iif) Investment in Government Securities

National Saving Certificate. - .. Nli

31832 024

- N .

N

N

3. LOANS: . o 31032028

2} NON-CURRENT : '_ _
{Unsecured, considered good)

31032024

_Q._t};erLaaﬁs;&Advances-' '

- b} CURREN’F
{Unseeured and Cengidered Cmod) o ]
LoansandAd\far_wcstoEmployees IR LT e
{ther Loans C o ' ' o -

Towlloans ... . TOTALRs____ -

4 OTHERFINANCALASSET: 31.03.2625

NON-CURRENT :

31032024 .

360,000

@ SeewityDeposlts® . o agppng
. S - . TOTALRs. 390,000

360,000

5 DEFERRED TAK LIABILITIES £ ASSETS {NET}

Deferred tncome taxes are calcutated on alf temporary differences: under the habﬁzly mczhod usmg a principal tax rate of 15. 60% .

The net deforred tax Hability and charge in the Statement of Profit & Loss account ars attributable to the following ﬁem

31.03.2025

Daferred Tax Asset of account of depreciation & loss carried forward .

. Deferred Tax Lishilityi(Assety as at 01.04.2024 : o o LU45277
Current year charge / (oredity BRI o : : 564 874

31.63.2024

| 539.679 .

505.599

DeferredTaxL:ablmy*’(Absei}asat3l032925 S L S L6IBISt

1045277

“The net-deferred tax £r the vear has been reccgmsed in e Statement of Profit & Loss account.

| 6. INVENTORIES (at lower of cost and met realizable vatue):  ~ -~ 31032025

{As certified by the Management)

"'('a)i?inishtjd.ﬁaod}s T 74,474557

 31.03.2024

17,599.660 -

TOTAL Rs. TAATAGST

17,599,660

“Contd..



7. TRADERECEIVABLES: - . 3032025 31032024

" TRADE RECEIVABLES - BILLED: |
. Unsecured, considered good _ T - R o o B
Trade reccivables: L sy | 10,649.367

17075639 10,649367

© Credipimpaied B L _
Traderecivables. ~ T

CTOTALRs. 17075639 10,649.367
' Tradc recezvablas ageing scheduic ' : : :
For trade reeeivables outstanding, the.ageing. sn‘neduie iz 3z given belaw

" Particulars.

© iy Und:sputed Trada Recewabies-cansxdered good ) C o

 Owtstanding for following periods from due date of payment/date of transaction - S S I
- Legs than 6 months o 16995377 105700155

' Gmonths-iyemr o : L 1050 - '

“ 2 3years .. ’ . T L Coo2le0e - 0 -
Morc than Iyears - - - . . ._

Less: Allowance for-doubtfiil receivables

- Toul - TR iaeieae

{iiy Undxspaiﬁd Trade Rase:vabies = wh;ch have sxgmﬁcant increase in mdlt rzsk
Qutstanding for following periods from duc date of payment/date of iransaction
Less than 6 months
- & months -1 vear
. Tlyears
©2-3 years
More than 3 years

(i) Undisputed Tradc Recewables vcredlt :mpamd :
- Quistanding for following periods. from due date of paymentrdaw of transactwn
Less than 6 months :
6 months -1 year
o -2 years
2-3 years _
More than 3 vears

Viore e _

(Y Disputad Trade Receavables-—wnmdemd gﬁnd :
Duistanding for following periods from due date of paymentf’date of transaction
* Less than 6 months.
& months -1 year
12 years
243 years .
Me::e than 3 years .

(%) stputed Trade Reoezvablcs which have szgmﬁcmst incréase in gredit nsk
Outstanding for following periods from due date of payment/date of transaction -
Less than 6. months . - .
6 months -1 year
1-2 vears
2-3 years

" More than 3 years

. Toml o .

Contd...



iy Dzspuled Trade Recezvables credlt impau'ed

" Outstanding for following perieds from dug date of payment/date of transactmn

Less than 6 months

© & months -1 year

16,

1-2 véars
. 23 years
More than 3 years
© Total : -
8, CASH & CASH EQUIVALEVTS. ' 31.63:2025- 31.03.2024
© . (a) Balances with Banks 158.922 118940 -
) CoshinHand. - 112273 8.962
. TOTALRs. 271195 127902
9. OTHER BANK BALANCES: . 31032025 31032024
‘Bixed Deposit : T S '
(a) HDFC Bank S 3813315 3714699
TOTAL Rs, 3918313 37144699
OTHER CURRENT ASSETS: . 31432025 31032024
{8y Advanees with Revenue Authori’ﬂes '5,002.609 1,878.574 -
" {b} Advances to-Suppliers {Includes advances 1o related partms) B68.317 '1,668.939 _
. £g} Advance to Plant & Machinery- . - Fi2500
. +{d} Advance to Buildings 858504 734,104
- {d) Other receivables C2,250000 . 2250800
. {c}Farnest money deposit 1.557.485 1,560,000 -
- {f} Prepaid expenses 43,378 - 33497 .
© (g} Vehicle Advance _ . o
| . TOTALRs. — 10,290.693 $7T9614
SHARE CAPITAL: . o 31.63.2025 31.03,2024
Authorised Capital; : _ _ =
- 10,000 Equity. Shares of Rs. 109."« each " Rs. - LOGoG0n - 1,000,000
" Issued, Subscribed & Paid-up Capital '
. 5,694 Equity Shares of Rs. 100/~ cach S L L _
 {*¥orFY 2023-24 - 2,000 Equity Shares of ®s, 100 each) . Rs.’ 569400 206,000
Subseribed & Paid-up Capital . ' '
"+ 3,847 Equity Shares of Rs, 160/ each fully paid up o o o
) ("For FY 2023-24 - 2,000 Bquity Shares of Rs, 100/~ each fully paid up} Ra - 384700 S200.000
Notes.: ' ' -
S 1 Reconc;rhai;on ‘of the Number of Shares and amount outstandmg at zhc beginning and at t‘ne
~end of reporting period. _ .
Particulars G5Z0ss | 3visa0d
Equity Shares ' _
Number of Shares at the beginning of the permd o 2,500 . 2,000
Add ; Issued during the year 1,847 .
1.cs5; Boughs back during the year o - S .
Number of Shares at the end of the. period, - 3.847 - : _2,000 .
) Dciaﬂs of Shares heid by each Shareholder ho!dmg morc than 5% Shares _ _ _
B 3Lg3208 31.03.2674
Mame of the shareholder No.of  t 9of | No ofshares % of
shares held Tielding | held Holding -
Mys. Mukka Proteins Limited _ © 2847] 74.01% 000} - 50%
{M/s. Holecene Reosolutions Pvt. Bad., i 1000] 25.99% 1,000 _50%.
TPromoter Name. 31,03 2075 31.03.3024
Ma. of shares %of Ne.of % of % Change during
held THolding | shares held _Holding the year
Mss. Miskka Protetns Limiled 2847) 74.01% 1000} . 50% 24.01%

Cont'd....




12, OTHEREQUITY . 31032035 31832024
a) RESERVE AND SURPLUS < e S ' R
- SurplusfDeficit) in Statement of'?réf t & Loss: L S S o S
. Opening Balance ' ' ' © OBR58458 . - {LO74240)
Less : Adjustment for transfer of assets do not fsrm part of the transactmn mvis&ged under I

Add: Profiti(Loss) for the vear  4O4T4TA - 9932698
. Retained Earnings _ e 13,805,932 B858.458

© ) Securities Premium - : B o : _ .
OpeningBalance -~ . .
" Add: On Issue of Sharss. S 69847995 -

- Closing balance R Y v "

. TOTALRs. ___ 83.653.931 TRA58.458

- -1_3LB{)‘RROWINGS-;- o B 31032025 31.03.2024

a} N{m—Current - .
" The long term borrowings are srated at the pmcc:ccls raccwed ot of- repavmt& and the amounis repayable w1thm nexi mﬁh’e-
menths which have been shown as s current liability under other current Habilities,

(ay Term Loans {Secured) e S o . _ - _
' £iy.From banks . e S e e
Less: Current Maturities” .~ - .

‘(by Loans and advanees from related -pér_t._i_és.(hfnsac;'ured'} .
- from Diirectors

. - Others*

" Less: Current Maturifies

'IGTAL Rs.

o Includes loans from refafed parties of Rs.

30,000.000. -

15,134.322

30,000,660

T19,134.323

30,068.000

19,134.322.

30,066.000

T19,134.322

' b}Cumsm .
. {Secured Laana) o
Loans repayable-on demand ~ ST . o SR C .
HDFC Bank OD - 7913 Lo e 18599096 19935452

* Current Maturity of Long Term Borrowings ..~ . o ' T -

TOTALRs. 18309006 19835453

14 OTHER FINANCIAL LIABILITIES: - SR R 2. : .11 72 31032024

" g) Nen-Current R R o

by Cuirent

~TDS & TC8payable. . . R £ < 11570

« Cutstanding charges o L 532271 .. L028940
C.Remtpaysble . . .. 274300 129600,
. - Audit Fees payshle - _ o 150000 - :
ST U " TOTALRs. ___ 1,084.404 1270118

1§ TRADEPAYABLES: . ... 3163205 3103204
OQutstanding dues to micro and small enterprises (MSME') 8996554 . 13,692.595

| Oustanding dizes to-oreditors other than micre and smafl t:!'l“‘_c‘f-‘j“zl_’-;_st‘-ﬁ. o ] R 4,.473.383 . 2;53'3._948- .
mTA'L_'R_S. T 13,469.937 16,276,543

' 'C.Gﬂf d . .. .



The iriformation as required to be disclosed pursuant under itie. Miicro, Smalt and Medium Enterprises .Dcifs}epmén-f.}ﬁct, 2006 - '
(MSMED Act, 2006) has beon determined fo the extent such parties have been Identified based on the tnformation infermation

© . available with the Company

Cpatieatars 31032005 - 31032024

TAmount remainin'g unpaid -

TPrincipal
Tnterest paid by, the Company under MSMED Act, 2006 along with the -amounts of the]
payment made to the supplier bevond the appointed day ' .
Interest duc and payable for the period of delay in making payment (which has been paid but|
beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act, 2008 -
Interest accrued and rematning unpaid at the.end of the year - .
- {Interest remaining due and payable (pertaining to prior years), until such date when the}
}interest duss as above are actualy paid o the small enterprise, for the purpose of disatlowanee]
{as 2 deduetible expenditure under Section 23 of MSMED Act 2006, '

- Trade payables ageing schedule .-~ R o T 31932025 . 31032024 0

" Trade Paysble due to Micre, Smalt & Medivre Entorprises

. Outstanding for following periods from due date of payment ysar o T B o

.. tLessthaniyear Lo B996534 T 9,105:496

1o 2years o _ e a : .o 4587999

Ttodyems . | : . L o

. More than 3 years o : S .
Total o B S B I _ o T R.996.5% 13,692,595

. Trade Payable due to other thap. Micro, Smalt & Medium Enterprises

: Quistanding for foltowing periods from dus date of payment year o S oL

- Lessthan {year . ' L _ 4473383 - 2,583.948

o Morethen3vears - - - L e s
. Tetat o B o 4473383 2583048

. Disputed Dues - with Micro, Small & Mediiom Enterprises

Outstanding-for follewing perieds fromduc date of payment year - o _ o
. Less than lyear ' S ’ S - I -
1102 years S R
2te3years . o s o T . .
" Wiore than 3 years L L -

Total o . . . S T — — -

. Disputed Dues - with other than Micro, S'ma‘H&M‘cdi_‘t_zm'Entt‘rpﬁses- _ L .
1102 years - . - _ ' - o
C2te3wears - R I
. Morethan Yyears . . - -
Total S o o e SR —

GandTowl - iaaeswsy 1ea6sEs

Dues to micro-and small enterprises: I . -
" With the promulgation of ths Micro, Small and Medium Enterprises Development Act, 2006, the Company s required to identify
. ‘Micro, Small and Medium Supplicrs and pay them inferest on overdue beyond the specified period irrespective of the terms with the
suppliers. The Company has circulated letter to all supplicrs seeking their status. Response from the suppliers is still awaited. In view
- of this, the Hability of intorest camnot be reliably estimated nor the required disclosures could be made. Accounting in this regard will
be carried out aflter the process is compleied and reltable estimate made in this regard, However management is of the opinion that

" . Hiability in-any case will be insignificant baving regard fo the suppliet’s profile of the Company..



16 OTHER LIABILITIES +
2) NON-CURRENT :

" b) CURRENT - -
- Advances. from Customers*

17 'INC-OME'TAX LIABILITIES/ASSET (NET) | a

“Tax gxpenses -
- Less: Advanee Income Tax
T8 & TCS

18 REVENUE FROM OPERATIONS:

{A) Sa}e-ef'Pmdum_s;. :
" Finished Goods
- Domestic -

{ B) Other Operating Tncome:

 Details of Finished G‘GOdS Sold
Ento Meat
‘Ento Oil o
. Briquetteé- Sales
. Bumic Acid '
Sale-of Machinery'
Compost

{9 OTHER INCOME: |

{a} Othar nonnopﬁratmg income
(b) Interest income

' 26 COST OF MATERIALS CONSUMED:

Pm'chases o
Freight, Imporf SXpenses & duty -
Cost of Materials Consumed

21 CHANGES IN INVENTORIES OF STOCK -IN-TRADE:

Opening siock.
Less ! Closing stock

Openmg stack Consunibles.
. Less: Closing stock Consumbles.

" . Changes in inventories.
22 EMPLOYEE BENEFITS EXPENSES;
{a} Salarics & Wages.
{b) Staff welfare cxpcnseb '

- (¢) Bonus
{ud)} EPF & ESI

TOTALRs.

. TOTALRs,

. Sub Totat Hs.

. T&tél Rs.

. TOTALRs.

. TOTALRs.

31032025

- 16,196.959-

31.03.2024

-

17,975.630 .

“16,196.96%

17,975.630_

31632025

583.061 .
| (2,500.000)

{83.688)

. 31032024

© 2980339

(70.884)

{2,000.625).

2,909.455

31.03.2025

- TAE27305

31.03.2024

- 644385907

T4.627305

64.438.907

74627305

. 64,438.907

36,041,541

'  23,575.584

L 6.R00°

14,658,855 -

344.523

29,352,636

. 17476187
15,199.000 .

2411088

74627365

64,438.907

31932025

129636 -

- 235,858

31.63.2024

94.008.
160563

365493

31.03.2025

68,833405
3,706,578

31.03.2024

16.263.176
2.642,704

.T.OTA'L' Rs.

72539984

18,905,888

31032025

17,559.660 -
| 74,474,657

31032024

§,983.462
17,599.660

G0

B616.108

-31.03.2025

. 29,393.211

401,847

37;{}_90 o

- 11732

31.63.2024 .

- 20,582.473
B95.779

110.000 .

105326

" TOTALRs.

29,993,790

21,693,578 -

CContd... -

254571



23 FINANCE COSTS:

| oanesans

31 .83_.232_4'

{a) Imteresyexpenser : _
- On borrowings 4943061 - 2919652
(b) Other berrowing costs: : : i
- Bank-charges & commission o 5381 383873
- TOTAL Rs, 4,950,442 3,303.527
24 OTHER EXPENSES: 31632025 31032024
Aunditor's Remmneration _ - 230,000 150800 -
" . Advertisement & Business Promotion” - 188.6062 . ) .
Consumption consumables , Stores & Spares - 969,022 777.330°
- Commission - 3z012 -
. Iosurance expenses : 122939 - 63865
Legal & Professional Charges - S 369575 1502000
Processing Charges _ 6953 066 5734316
- ‘Power And Fuel . 213.767 -
Repairs to Machinery CL041,174 | 365,135
Repairs to Building 3344 42381
- Ropairs fo vehicles 1,665.54 1,176,183
Rent : 2,323.565 3,279.24% -
. Rates & Taxes 1z29.627 - 205,553 .
: .Membarshlps&Subscrtptmns 84563 149,983
‘Miscellaneous Expenses 108969 . 115385 ..
Foreign Exchange Fluctuation. - : - 0,433,
" Printing & Stationery 131238 24224
Telephone & Postage ~ 30175 - a.668 - .
- Travelling Expenses 628329 633.840
TOTALRs. 15212918 14463052
25, EARNINGS PER EQUITY SHARE: . - L
' ' Ta1a%2a2s | 31.83.2024 )
'Pmﬂt after Tax (PAT) 4947474 9,932.698
{From continuing operations (A) 4,947.474 § "9,932.698 |
From discontinued eperations By T ) : L . -1 =
Total Net Profit . R ] 4847474 . 9932698 | .
{Weighted average number of eqwtv sharet) for Basic EPS (C) o o S - 38471 2,000 ¢
}(2) Basic carnings per share {In Rs.) e - B -
From continuing operations (A/CY LB 12868600 4.966.34%
From discontinued operations (B/ICYy B C o I S - - .
26 PAYMENT TO AUDITORS: - - o 31832025 - 31032624
AvditFess - . o 350000 150000
: T ... 'TOTALRs. ___ 250.000 T1S0.000 0

27 REELATEB PARTY DiSCLOSURES‘ - :
a.  Listof Related Partics where centrol- e:usts and with wham the Company Had transactmns_ and thexr rela’zmnsths

Descnp’emn of Rclatimsmp \Iames of Reiated Pames
Holdiog Company . o B M/s Mukka Proteins Lid,,
© {Shareholder . o _ S IMis Holoeene Emsolunoﬂs PwtLid,
Entities where KMP are mtf:rested . {Mis Mangalore Fish Meal & Oft Co,,
Entities where KMP are interested Ms Uilal Fishmeal & Uil Comapany

"B, ‘Names of related parties and Nature of Transaction, details of transactions with related parties as on 31.03.2025:
Transammn during the mrmd .

3103024

Purchases © 31.03.2025

Holocene Ecosolutions Pyt Lid,, 7.178.984 | 8.265.345
Mukla Pmtcms L:m!ted _35.,9:37.59(}. _ “
Processing Charges paid 31.03.2025 31032024 |
Mukka Proteing Limited ' _ 5,766,422 1,815,515

“Confd...




Fixed et Purchase.

3103005 _

31053034

" Utial Fishmeat & Oit Comapany .

50,000.005 |

' 'Frmght Ch&n&cs B

31032004

_'Hoieeene Ecasgiutmns Pt Ltd T

343870

" SBales.

31632025 |

_31.03.2024

Mangalore Fish Meat & Oii Co,,

Ulial Fishmeal & Ol Comapany e

Mukka Proteins Limited

14658855 |
59617125 |

Tap12.712

3961560 | .
54,053.151 |-

- Interest Paid

31032005

31932624

Mﬁkkﬁ%_?r&i&im Limited

5 739839 4

L0537

_Rent Paid

_ 3_1._03.2(325 b

 31.03.2024

Mukka Proteins I imited

1481226 |

1,332.967 5

Hent Deposit - Paid during the'véa.r'

31.03.20235

31032024

‘Mukka Proteins Limited

360,000 |

360.000]

' Year End Balances .
: Loans and Advarices - izabz_htms _' -

31.03.2025

31.03.2024

_'_M_ukk_a Froteins L_z_mlted

. .33.}.,350..00{}_ —

__15,134.322

Trade pavables

31032005

31.03.2024

Hotegene Ecosolutions Pvi Lid,

_7.270.000 |

12,865,574

Advance from Customers . -

_31.43.2025

31032004

_ Muikka Proteins Limited

11091527 |

11875630 1

Renf Payable

3 _2'.3.(}3 2025

31.03.2024

‘Mukda Proteins Limited

274330

1 29..:600 i

" Rent Deposit

©31.03.2025

- 31.03.2004

Musklcs Proteins 'Li'mited_ _

360600

360.006 1 -

" Trade Reclevable

T31.03.2025

31.93.2024

Mangalore Fish Meal & Gi Co. .

_Utfal Fishmeal & Oif .Comapany

16 297.445

4,213,348
4,160.058

28 COVTINGEI\T LIABIIJT!ES

_Part;cuia:s

31032025

31.03.2024

Rs,

AT Dispned Tax Ly R : . : — - _'___

|B) Comporate guarantee givenfor>- .. [ b -

No provisions has been made mainly for prabable claims arising out of litigations/djspufes pending with authorities under various]
stututes . The probability and the timing of the outflow with regard to these matters depend on the final ontcome af .'rh__e_ i
litigations/disputes, Hence, the Company ¥s not able to reasonably ascertain the timing of the outflow:

" 29 CORPORATE GUARANTEES : o
' ‘With respect o Corporate Guarantees; the management has dstermmed the fair value of such guarantes contrasts a8 "\Iﬂ’ as thr: .
-group company is not being henefited significantly from such guarantees

36 CORPORATE SOCIAL RESFONSIBILITY ' ' . Ce
SR as per Section 133 of Companies Act, 2013 read wnth Sehedule VH thereof, is not appl}cabie for the mmpany

" Comtd... .




31 ADDITIONAL REGULATORY INFORMATION

ilncome tax expense

ANALYTICAL RATIOS

[ IS 1, — |As at jAsat .

. Rat.:f)s‘ N Numerator: N _.-Dener_mnator 311.03.2025 31.03.2024 % Varlanee

Current ratio {in times) . Current assets ACurrent liabilitles | 2.24.:_ 21 970 o

Debt equity ratio (in | Debt (borrowings } Shareholders equity ; A A B

timesy# ' L . - 0.58 20t -73%_

Debt service coverage | Barnings for Debt Serviee [Debt Service:

ratio (in timesy** {Profitafter {Tnterest and lease _ _ _ .

; tax+Depr£ci-afioﬂ+ﬁﬁancc payments + Principal’ . ..2;'6.6 - . '4_47. --42%{
cost+Profit on salg of repaymmenis) T o o
property,plant : -

{R = ': _i;?fi;ﬂﬂg;n;ma —— : L T S

{Return on eqm ratio  pNet Profit Tor the year VEIAge i . a

1(in So3** ' ___ isharcholders equity _ 'Q'H'. 2'43': . ~26%

~ jinventories turnover ._(Zest-a.f goods sold Average Inventories L N N
|ratio/ _' o _ - 0.34 077 -56%

Trade receivabiles {Revenue from operations {Average trade o 4 3? - 6.05 !

turmever ratio @ |receivables T T

Trade payables turnover |Cost of material Average trade - -

ratio$ consumed, changes in payables 2081 180 Cys84l
inventories and other . o B ¢

__iexpenses. e :
iNet capital turnover  [Revemie from Operatwns Working Capital o I
 iratio* {current assets - 1.27¢ -3.68 ~135%)
L _ N ____.-currenthablhtl__g} — . _ .
~ iNet profit ratio (in %y INet Profit for the year  {Revenue from operatil . 0.07 G.15¢ -37%;
“{Return on capital TiProfitbefore tax and.  |Capital employed | ] T
employed {in%y# . jiinance costs J(Net worth + LAty 0.59] -83%
' barmwm_gs i ' -
* Increa:se inthe ratio by more than 25% due to merease in Advances to supplicss
# Increase in the ratio by more than 25% due to Issue of shares
~ **Increase in the ratio by more than 23% due to increase in all the expenses.
# Increase in the ratin by more than 25% due to Increase in Closing inventory
" @ Increase in the ratio by more than 25% due to decrease n Trade Receivables.
-8 Increase in the ratio by more than 25% due to decrease in Trade Payables
- 32 Income Tax :
~ Income tax expense in the statement of proﬁt aﬁd lass comprises - I S

Particulars 31032025 31.93.2024 1

Current ’T*axf,-s $83.061 2,980,339 §

Farlier Year Taxes 16.99% 1 O |

Deferred Taxes . 5648741 - 505.399

1,264.930 | 3,485.938

’ Cent'd -

28% .



Entire deferred ?.ﬂ.ceme tax for the_'_p_éricd.endf:d: 31122024&1{1 March 3 1., 2024 relates to origination-and reversal of tetﬁ.por&ry R

ditferences.

- A reconciliation of the I mmmc tax prov. ision to the amount computed by applying the statutory inconie tax rats 1o the | mccme

before income taxes is smnmanzed beiow

_ Particulars 31032028 31.93.2004 |-

 {Profit before income takes T 6,212.404 13418635 ¢
JEnacted tax rates in India o TRE6% S 17.46%F -
Computed expected tax expense . 1,066.048 2302638 ¢
1Effect of exempt income : - - 1
{Effect of Barlier vear taxes” | - 116,995 A

~ {Effect of losses ¢/f : ' - (545.588)
1Effect of higher tax rate on inferest mccime at 8. 008% (1 2., 25, 26%-17 16%} . 18,887 12.858 {

. {Effect of other deductible expenses. . - 14302818
{Effect of tax on depreciation . {301.875) (411.8734 .

" {Effect of Interest on Income Tax ' - 192024 1
{Effect of deferred tax asset (liabifity) 364.874 505.599

" income. Lax expense 1,264,930 3485938

‘Cont'd...



CENTOPROTEINS PRIVATE LIMITED
LCIN: UI5209KAZ021PTCI45044 _
" Mukka Cerporate House, Door No. 18-2-16/4, First cross
NG Road, Attavara, Mangalur-575001

: 'VOTE 33 F NA]\CIAL N STRUMENTS
The carTy, ing valye and fair value of financial mstruments tw c&tegartes asal 31 $3.2025

'-Ca_rrying- Value- Fair Value

. F'i"na_m_:igl Assets

31032025

271188

31033035
Amortised Cost
- Loang _ . _ w IR
- Trade recawable _ C17R7s63% 0 17,073.639
Cash and cash equwaients - 271195 -
Other Bank Balances 3918313 - 3.918315
. Total Assets 31,265.149 TEATCER
Partieulars Valua Fair Value.
* Financial Lisbilities 31032025 31.03.2025
- Amontised Cost. - _—
- Borrowings. . "48,500.096 .- 48,599.086¢ .
. Trede Payable .. 13,469.937 13,465.937
" Other Financial Liabilities - 1,084,404 . 1,084.404
* Total Liabilities 63153436 63,153.436
o The--ﬁarfy'fgﬁa}-uc_'ahdﬁ fair value of financial instruments by-_c_a_tegaﬁes-as at31.03.2074
* Particulars __ Value Fair Valug
~ Financial Assets 31.03.2024 31.03.2024
" Asmortised Cost - T o
 Loans 360,000 360,000
Trade receivable 10,649.367 . 10649367 .
" Cash and cash eqmvaiems _ 127.992 127.902 -
~ Other Bank Balances - 3,714.699 _3,714.699
| Total Assets __14,851.967 14,851,967
S Carrymg ' -
“Particulars: o Value Fair Value
. Fiﬁaﬁ;iai Liabilities _3'&;.03‘.2624‘_ . 31.03.2024
Amortised Cost S e
. Berrowings - 394069774 - 39,069,774
Trade Payable . - 16,276.343 16,276,343 .
© QOther Fmanc;al Liabilities 1276110 1270010
 Total Ligbilities 56616427 56616427
Falr \falue chrdrchy

The carrying amount of this.current financial assets and current f mmczai habﬁﬁms are. cc-ns;dered o be $ame as. theif faxr o

values, due fo their short ferm nature. In absence of specified maturity period, ihe carrying amount of the ron-Cirrent Tinancial B
" . assets and non-current financial Habilities such as security deposits, are considered to be same as their fair values, With respect -

1o Corporate Guaranices, the management has determined the fair value of such guarantee cOntracts as “Ni¥ as the subsidiary

company is not being benefited signiticantly from such guarantees.

Contd,..



- NOTE 34: FINANCIAL RISK MANAGEMENT B
' - The Company has exposure to the following risks ffom #s use of financial instruments :

JOther

. > Credit risk
- > Liquidity Risk
> Market Risk

~ TheBoard _(}f Pirectors has overall responsibility: for the gs%aﬁl’isﬁmem and oversight of the Compan}?"s risk'm_m_iagement o
framewaork. The Beard of Directors has established a risk management policy fo identify and analyze the risks faced by the
.Cgmpmy, to setappropriate risk Hmits and controls, and to monitor risk and adherence to limits. Risk management systems

are reviewed periedicially to reflect changes in market conditions and the Company’s activities.

The exposure of the Company to interest ratechanges at the end of the reporting period are.as follows: B

Asat  Asat .
A I _ . _ 31.03.2025 31.03.2024
_Variable Rate Bomrowing o L 48,599.096  39,069.774
- Totl ' - 48599096 39,069.774

' Sensnwﬁy L
The profit or loss is scnsitive to higher/lower mtcreSt eXpense as & result of changes i in interest raies

Impactcn profit after tax and equity Asat CAsat
' . - 31.83.2025 © 31032024
. ‘Interest rate - Increases by 100 basis points L _ 485991 390.69%
_ Interest rale - Decreases by 100 basis points _ ' _ L {485,991} {390,698}y -

@B Price risk -
. The Company’s investments in quoted equity securities is very minimal, hence there is fimited exposure to pricerisk.

" Liguidity Risk : : :
Liquidity risk is the risk {hat the Cempcmy wilf encaunter d:ﬁ‘icuity in meetmg the oblagailons assomated with its financial

ligbilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liguidity is 10~ -

' -ensure, as far as possible, that it will have sufficient Hauidity to meet its Habilities when they are due, under hoth normal and
- stressed conditions, withou! incurring unacceptable losses or risking damage to the Company’s reputation,

' (i) Maturities of financiaf lisbilites

-Contractual cash flows _

More than 5§

37,03.2025 Can'ymg amaunt Total . Jo-1year 1.2 years 2_—5 years | years

?-"-“’"Wg : 48, 599 096 48,599.096] 48,599.006 - -

- {Financial | Los440s] 1084404 1084404 - - - , .
Ligbilities S I . I S S UUUE B

{Trade 13,469.937| - 13469937 13469937 - <
Payables - : : : _ _

Total 63153436 63.153.436]  14554.340]  48509.006] o

Centractual cash flows:

] Mér.e than 5
' years

31.03.2024] Carrying amount | Total Yoot year 1-2vears | 2-5years
- 39,060774] _3_9,069.?74:-' 39060774 T

{Borrowing
is -

Financidb | - . L2roalel - nzreare]  1zemel 0 - A

Cildebiides L 4+ - -
bl 4 e _ _ _ _ -

- 16,276.543) 16276543 16,276.543 - .
1Payables . ; ; ' B e

{Totat T 56616427L 566164271 56,616.427) ] il .
) . - Contd...




*deredit

'Crcdrt Rlsk

. Crediprisk is lhti risk of financial. ¥oss o the campany ifa customer or counterparty wa f naneial i mstmment fails to: mcﬁ:t its
..contractual obligations and arises principally from the Company's trade receivabies, and other activities that are in-nature of

leases.

' 'Expasure o creézt r;sk

The gross carrying amount of ﬁnancrai assets, net of any ‘imapirment iosses recognized represems {he maximum credit -
" exposure. The maximum exposures to credit risk as at March 31, 2025 was as follows.:

31.03.2024

CaT4699 -

_Particalars 31.03:2025
. Trade receivables 17075639 . 10,649.367
‘Cash and cash equivalents _ 271.195 127.902
© -Other Bank Balances . 3518315
- DOther financial assets 390.000 . 380000 . -
}otaf ' _ 21,655.149 14,851.967

' _ Credit Risk Mana_gement- £ih mesmﬂ for expected. credit tosses .

Basis for recognition. of expected credit Ioss provision |

ADoubtful
&Sse‘{sa L

{impaired
due.

or loss

_1bﬁriiﬂvpicy or failing to engage in are payment plan with
the Company. Where loans or recetvables have been
'written off, the Company continuesto engage in
enforcement activity o attempt to recover the receivable

Where revoveries are made, these are recognised in profit

i ' HL.oans and :
Category Description of Category Havestments.  {Deposits ‘Trade Receivables |
High Assets where there s Tow risk of defaull and where the N .
quality . céumer party has sufficient capacity to meet the obligations :12-'mnnth ' 12.month, Life time expected
assets, Jow land where there has been low frequency of defaults in the [expected oredit {expected credit |credit
creditrisk |.g tosses losses llosses
Nedm . — . e
risk, "} Assets where the probabiility of defiult is considéred - 12-month 12-month jLife time expected
moderate . moderate,counter party where _the_czipacity tomeetthe - - [expected crodit |expected credit feredit
credis risl_{ -0bhgat10n is not strong. ias__se_s__ o _los_st_a_s- - :losses

1Assers are written off when there i isno reascnabla '
" lexpectation of recovery, such as a debt or declaring " Assetis 'erttén'eé-ff' .

" Period Ended 31.03.2025

. Expected credit losses. for 'I.c;ans; investments, deposits and other receivables from related

parties, excluding trade receivables

4,189.510 '

Estimated N : _ : .
. - : ' o35 carrying - Expected 1Expected credit Carrying amount
Particulars © Asset Group EY0S5 CATEYHIE. Probabitity of §, Net of Impairment
: amount at ] ’ Losses ..
: - DPefault 1 Provisions
default .
Loss allowance measured at 12 |Cash and Bapk
. _. :ﬁicnth-expactcd credit losses - Balances 41895161 0%
- |Financial assets for which eredit ' R S
risk has not increased SR ! % - -
significantly since initial Loans and advances : - -
recognition ] 390,000 | 0% . 390,000

Security deposiis

Contd...




Year Ended 31st March, 2024 -

- Expected eredit iosscs for ioans, mvestments, eieposzts and other recewabies from reiated Dames exciudmg trade recewa‘oies =

TEstimated Expected . |
Jaross carying Probabifity of Expected credit
Losses

_ jamount at _ R ;
idefanlt Daf&m]_t o . Provisions

Carrying amaum
Particulars - Asset Group.

Netof Impairment |

-

"Toss allowance measured af 12 |Cash and Bank 2 S ]
month expected credit losses -  jBalances b o38d2epid 0% 1 - 3,842.601

Financial assets for which eredit _ 0 0% _ )
risk-has net increased _ L.oans and advances DR :

significantly since initial - . Securitv deposits | ._360‘000' 0% . | - - ] . . 360000

" Expected credit fos‘s for trade rccéiv_ab}és- ander_simp‘liﬁed.appmach S
- Period Ended 31.03.2025 :

Ageing. | - More than 365 R
1 : - © . |6-18Ddays - . - 1181 - 365 days ldays Total :
 Gross carryingamount - | 17,053,589 1 1.050§ 21000 [ 17075639
Expected loss rate - 0% 0%} 0% -
Expected credit {oss .. S I L CO |

: 17053.589 ) 1050 2000 | 17,075.639 |

- Carrying amount of frade
_recci'vables {net.of impaiement}) -

© Year Ended 31st March, 2024

Ageing . . _ _ [ . -JMore than 365

o . i0-180days (181365 days idays Totai

Gross carzymg amount | 10,570.155 582124 21.600 | 10,649 367
T ey TN S K 7S S A -
" Expected creditloss - - - - L

S 16,570.155 58212 21000 | 10,649.367

Carrying amount of rade
. receivables (net of impairment)

" Note 35 : Capital Management : '
‘The compatiy's capital comprises equity share capltal retained carnings and other. cqmtv atmbutabie 0 eqmty i‘midﬂrs The
primary chjective of company's capital management is to maximise sharcholder’s value. The company manages its capital and
- makes adjustment to it in light of the changes in economic and market conditions.

" The .C'oin.pany monitors capital using gearing ratio, wh_i;cﬁ is net debt divided by to.taibépifal’ ?Iﬁs nies debt. Net Débis-- -
. comprises of long term and short term borrowings lgss-cash and bank batances. Equity includes Equity share capital and
reserves that are managed as eapital. The gearing at the end of the teporting period was as follows;

_Particulars o | 1 31632025 1 31032024 1
e e e 0 006 5.0 77T
Less: Cash and Bank Balances S : - 4,189.510 3,842,601
| Net Deht(A) L A4409586 0 35227173

" Eguity {B) . L ... $4,038631 - 9,058.438

Net Debt i0 Equlry Ratm (A)/(B) I 0528 3389

Mo changes were made in the objectives, policies or processes for managing capital of the Company during the current and '

. FOVIOWSE YA,
. F uE ¥

- The Company docs not have .an-y iransactions with stmck off 'cpﬁipfmiﬁs uﬁ_{::t_ei'_ Companies Ack, 2013 or Cozﬁpéfﬁes' Act, 'I'.956', :

© during the year -

. Note 36: Ind As115 'R-_é\«'e;z{;i'ﬁ: F.rpfn :Cdﬁtrac'tj Wifﬁ -Cu&'toféers" .
The diselosures related to Ind AS 115 Is a8 follows:

. Comtd..., .



. ) Dlsaggrcgatwn of revenug -

Revenue recognised mainly comprises 'of sale of goods, Set out bslow is. the a:’nsaggwgatmn ofthe

' Campan} 5 revenue from contracts thh cusmmers based on

Year Ended

Description. -_Per_'i'ad.Ended
. F31.03.2023 31.03.2024
{{ay Operating Revenue o
" i8ale of Goods . : _ oo
- Ento Meal - 36,041,541 I 29,352,636
© Ento Oif  23,575.584 1 17,476.187 |
‘Briqueties Sales -+ ' - b 15199000
. ‘Humig¢ Acid C GROG -
~ Sale of Machinery 14,658.855 1 B
Compost 344.525 | 24110841
ITotal Reverue B 74627305 | 64,438.907 |
Peried Ended  [Year Ended
{b) Revenue of tlmmg of Racogmi:on 31.93.2025 11.03.2024
Revenue recognised at point in time - 1
Revenug recognised over time | 74627305 | 64,838.907 ]
Fotal Revenue: - T4.627.305 64,438.907 ;
{¢") Geographical region Period Ended  |Year Ended
_ : 31032005  [31.03.2024
Within India 74627305 | 64,438.907
Outside India "
74.627.305 64,438.907 .
© (i) Reconciliation of revenue from Sate of Goods with the contracted price
Particulars  Period Ended | Year Ended
3 1.03.2025 31.03.2024
Contract Price 74,627.303 | 64,438,907
Add: Incentive Income -
Less: Discount / Sales Return fRebaier’CredH Note: S SR
[ Net Sales Value. __74,627.305 | 64,438.907 |
(it} Contract Balances | : :
" The fai}owmg table provides mformaimn x:ontract balances with cusmmers
{Particulars Period Ended *| Year Ended
3 - 331.03.2625 331.03.2024
iContract liabilities ' ' '
Advance from customers 16,196.969 | 17.975.630
1Total Contract Habilities 16,196,969 1 17,975.630
Contract assets
Trade receivables 17.075.639 F 19,649,367
Total recewab}cs 17,075,639 1 10,649 367

© Contract asset is the rightto conszderatmn in ex;:hange for services. transferred to the customer, Contract
fiability is the Company's obligation to transfer of services to a customer for which the Company has

- received consideration from the customer in advance.
‘Note 37 Financial puarantee contracts

The Company provides certain guarantees in respect of the mdebwdness of otber undeﬂakmgs, claims’ tmﬁﬂr the contract or

other arrangements in the ordinary course of business. The Company evaluates each guarantee arrapgement and elects to
. sccount it as an insurance contract or a financial guarantee contract. Financial guaramtee contract Habilities are measured
_ initially at their fair values and, if not designated as at FVTPL. are subsequently measured at the higher of the amount of the

obligation under the contract and the amount initfally recognised less cumulative amortisation over the period of guarantee.

* For the guarantee arrangements designated as-insurance contracts, at the-end of each reporting period, the Company performs

1 I-iabilify- adequacy test, (i.e. it assesses the likelihood of a payout based on current undiscounted estimates of future cash
flowst. and anv deficiency is recoenived in Statement of Profit and T.oss.

_ Contd:..



No{e 38. SEGME‘NT REPORTING

(z) Revenue from éxternal customers by lgcatren of the customers

-Period Ended  Year Ended

Particulars 31.03.2025  31.93.2024
Within India 74627305 64,438.907
Outside india - - N - . -

" Tatal s 74 627.305 64,438,907

{11} Nen-current assets {excluding non-curren: financial assets) K

~Period Ended  Year Ended

. Particulars - 31.03.2625  31.63.2624 BE
 Within India 56578063 463760061
. Dutside India - L - b
' Total ) 56,578.067 . 463764004 |

{iit} Information abcru{ ma}or customers

Customers individually accountmg for more than 10%. of the revenue from s sa}e of goods-of” the. company are as £d}

]

"Perind Ended  Year Ended

Note.40. Othf:r Statutory Infonnatmn '

{i) The Company doos not have any benam} property. hcld in m\ jat:kektan No prm:czdmgs have: bcen imitiated oo or dre pfcﬂumg - o
. against the Company for holding benami property under the Benami Transactions (Prohibition)} Act, 1988 (45.0f 1988) and S

Rules made thereunder,

(i} The Company has not been dcclared wilful defaulter by any bapk or financial mstxtuﬁon ot other lender or gwemment or

" any government authority.

Contd...

Particulars 31032025 31032004 |
No of customers. - 2 CFd
. % ofrevenue from above customers 1o fotal revenue ffom sa_l_c.'c_if gcr_od_s_ : . B9.53% _896% '
. Mpote 39. 'Capitai-We)rk-in Prograss (CWIP}
. {a) Cap:tai-wmk-m progress - -ageing. scheduie
CWip x%mmmt in CWTP for the permd Endeﬁ 30 69, 2024
- 1" More than 3
L _ Lessthan 1 year 1-2 years 2-3 years. years Total
. {Projectsinprogress "} = W - . -
{Proiects temporarily suspended _} T R - - -
- {b) Capital-work-in progress whose compietion is overdue ot has exceeded
its gost compared io its original plan, follawing completion schedule Shall be as follows:
Cwip {To be completed in _
: ) : Mare than 3
- Lessthan I'year _ -2 years 2—3-yga_rs' _years.
(a) Capital-work-in progress - ageing schedule ;
WP Amountin CWID for  year Ended 3Lt March, 2024
——y — TVorim
_ o R Lessthan 1vear | 1.2 vears . 3-3 vears. years Total
{Projects in progress o - T - T o o -
Projects temporarily suspended | _' N - - .
{b) Capital-work-i -in progress whose completion is overdue or has exceeded
. its cost com aared 0 its original plan, following completion Sflhedi,l]f: Shall be as f’oiinws
CWIP iTo he compimeﬁ in_
'. | 1 More than 3
. Less than § year -2years | - 2-3vedrs years



~ {Kalandan Mohammed Haris) R "é"i

{iti) The Coaﬁpény-has_ co'mﬁﬁ_cd with the requirément with respect to nuﬁzher af 32&3{&:*5 as :;:.‘.rescribcd_ unéler section _'2{8'?}1 ofthe -
" Comparies Act, 2013 read with the Companies {Restriction on number of layersy Rules, 2017,
C{iv) Utihsatmn of borrowed funds and share premium’ . Ce o
1. The Company has not advanced or loaned or invested f‘unds t0 any ather person{s) or- entitv(ies}, inchuding furezgn entmes '
(Intemediart_es_} with the understanding that the Intermediary shall:

(@) Directly or indirectly lend orinvest in other persons or entities .identiﬁad in-any manner whalsoever by oronbehalfof
- the Company {Ukiimate Beneficlariesy or

(B Provide any guarantee, security or 'th_e"iikﬁ' 1o or on behalf of the ultimate Eenéﬁciarles- '

[, The Company has not received any Tund fom any person(s) er emity{ies), Including foreign entities (Funding ?art})wzth o
. the understanding {whether recorded in writing or otherwise) that '_the-C_ompany shalk:

' (a) directly-or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or onbehalfofthe
Funding Party {Ultimate Beneficiaries) or

. (by provide-any guarantee, security or the like on :behaff'qfth.e.-u.lt'imate' benc.ﬁ.aiarics- o

_ ¥} There. is no income surrendered or disclosed as Tncome. d‘uriﬂg- the year in tax assessments under the Income Tax Act,
£961 (such as search or survey), that has not been recorded in the books of account.

¥i} The Ccmpanyhas-not tmded'er- invested in crypte currency or virtual currency during the year '

¥} The Company does not have any charges or satisfaction of charges whlch is yet to be registered w;th ‘Registrar of
- Companies bevond the statutery peried,

As per {_z.xir report of even date, "
For Sheikh Abdullah & Co
CHARTERED ACCOUNTAR

- For a_n_d'. on bebalf of the Board,
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