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6264,6'2641 1,6-264 12,6a64i3, Plot No 281 and 282 SY . No. I 42

Baikarnpady Industrial Area, Mangalore, Dakshina Kannad4 Karnataka - 575011

BALANCE SHEET AS AT MARCH 3I,2026
(All amounts in thousands in Indian Rupees. unless otherwise stated)

Note As at As at
Particulars No. 31.03.2026 31.032025

ASSETS
Non-Current assets

Properly, Plant and Equipment
Capital work-in-progress
Financial assets

Investments
Loans
Other Financial Asset

Deferred tax Assets

Total Non Current Assets

Current Assets
Inventories
Financial Assets

Trade Receivables
Cash & Cash Equivalents
Other Bank Balances

Loans
Other current assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equrty Share Capital
Other equity

Total EquW

LIABILITIES
Non- Current Liabilities

Financial Liabilities
Borrowings
Other Financial Liabilities

Total Non Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings
Trade payables

Other Financial Liabilities
Other Current Liabilities

Current tar< liabilities (Net)

Total Current Liabilities

Total Equity And Liabilities

Signilicant Accounting Policies
The referred above

For and on behalfofthe Board'

( Kalandan Mohammed
DIN
DIRECTOR

MANGALURU,
Is,[;ay 06,2026.

1 3,78,506.416 3,63,040337

1-

2
J

4
5

13.000

1,95t.242
8,706.387

13.000

1,951.242
13,985.247

3,89,177,045 3,78,989.826

7
8

9
J

l0

2,63,962.976

1,93,632.890
124.923

8,584.748

38,915.221

1,93,619.485

91,428.006
122.850

32,423.188

28,908.550

5,05,220.758 3,36,502,079

8,94,397.903 1,15/91,9i05_

11

12

95,000.000 95,000.000
(47,756.555\ (91,195.769)

47,243.445 3,804.231

l3
t4

1,91,410.540 3,17,968.608

1"91.410.540 3,17,968.608

13

15

14

t6
t7

3,04,009.706
1,81,253.370

12,145.706
1,59,521.377

1,75,066.507
48,841.027

9,106.691

1,62,019.593
(186.340) (314.7s1)

6.ss.743.819 3,93J19.067

8"94.397.803 7.1s.491.90s

\rAA"
As per our report of

For Sheikh
CHARTERED

id Ali.,

Membership

DIN:03051103

Mohahmed Althaf)
MAN6AtURU

575 003

IRECTOR

UDIN:262



OCEAN PROTEINS PRTVATE LIMITED
CIN: U05000KA20 1 9PTC I 69786

6-264,6-264 I 1,6'264 12,6'264 /3, Plot No 28 I and 282 SY. No. I 42
Baikampady Industrial Area, Mangalore, Dakshina Kannada, Karnataka - 575011

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 3I,2026
(All amounts in thousands in Indian Rupees, unless o0enryiCq {atC4)

Particulars Note No.
Year ended Year ended

31.03.2026 31.03.2025

INCOME
Revenue From Operations
Other Income
Total Income

EXPENSES
Cost of Materials Consumed
Changes in inventories of finished goods

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses

Profit Before Exhaordinary/Exceptional Items and Tax

EXCEPTIONAL ITEMS

Profit Before Tax

Tax Expenses
Current Tax
Earlier years
Deferred Tax
Total tax expense

Profit / Loss for the year

Other Comprehensive Income

Items that will not be reclassified subsequently to profit or loss

Remeasurement of the net defined benefit plans

Total other comprehensive income

Total comprehensive income for the period

Earnings per Equity Share : Basic & Diluted (In Rs.)
(1) Basic
(2) Diluted

Summary of significant accounting policies

l8
l9

8,80,837.271 5,07,036.233
54,151.904 24,796.360

9.34.989.175 5.31,832.593

20
2t
22
23

I
24

7,29,813.739
(80,343.491)
55,384.343
47,537.651
10,924.515

1,22,954.344

4,15,720.326
(43,629.160)
36,959.854
36,425.253
11,020.626
82,525.351

8.86.271.101 5,39.022.249

49,718.074 (7,189.656)

48,718.074 (7,189.656)

s,zta.ieo 966.418
5.278.860 966.418

43,439.214 (8.156.0741

43.439.214 (8,156.074)

25
25

I

45.725
4s.725

(8.s8s)
(8.s8s)

The of the
As per our report of even date'

For Sheikh Abdullah & Co.'

CHARTERED ACCOUNTANTS

DIN:03051103
DIRECTOR

MANGALURU,
May 06,2026.

( Kalandan Mohammed Haris) landan Mohammed AIthaf)
DIN:03020471
DIRECTOR ffi

P!!Q

UDIN:2621



OCEAN PROTEINS PRTVATE LIIVIITEI)
CIN: U05000KA2019PTC169786

6-264,6-26411,6-26412,6-264/3, Plot No 281 and 282 SY. No. 142

Baikampady Industrial Area, Mangalore, Dakshina Kannada, Karnataka - 575011

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31,2026
All amounts in thousands in Ind:ian Rupees, unless otherwise

Particulars EqoW
Shares (No.

of Shares)

Equity Share
capital

Total equity
attributable to

equityholders of
company

Reserves &
Surplus

Other
Comprehensiv

^ r-^^*^
Retained
earnings

Remeasureme
nt ofDefined

Benefit
T : ^L:I:]:^.

At March 31,2024

Changes in equity in2024-25
Add : Issued during the year
ProfiV(loss) for the year
Other comprehensive income for the year

AtMarch 31,2025

Changes in equity during the year
Add : Issued during the year

ProfiV(loss) for the year

Other comprehensive income for the year

At March 31,2026

g,5o,ooo 95,000.000 (83,039.695)

(8,1s6.074)

11,960.305

(8,156.074)

9.s0.000 95,000.000 (91,195.769 3,804.231

43,439,214 qsAsg.z-tt

g,5o,ooo 95,000.000 (47,756.555\ 47,243,445

The accompanying notes referred above form an integral part of Financial Statements

For and on behalfofthe Board ofDirectors

ae\P/
As per our report of even date,

For Sheikh Abdullah & Co.,

CHARTERED

( Kalandan Mohammed Haris)
DIN:03020471

DIRECTOR

MANGALURU,
ls'Iay 06,2026.

(Kalandan Mohammed Althaf)
DIN:03051103
DIRECTOR ffiI

Membersh
UDIN:26?17293

ffimw,



OCEA}I PROTEINS PRTVATE LIMITED
CIN: U05000KA20 1 9PTC1, 697 86

6'264,6-26411,6-26412,6-26413, PlotNo 281 and 282 SY. No. 142

Baikampady Industrial Area, Mangalore, Dakshina Kannadq Karnataka - 575011

CASII FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31,2026
in Indian unless otherwise

A. CASH FROM OPERATING ACTIVITIES

All

Net Profit before tax
Adjustment for :

Depreciation / Amortization
Interest Expenses

Operating profit before working capital changes

Adjustment for :

Inventories
Trade and Other Reoeivables

Trade Payables

Other Current Assets

Other Financial Assets
Loans
Other Financial liabilities
Other Current Liabilities

Net Cash Generated from Operating activity
Income Tax Paid

Net Cash from operating activities

B. CASII FLOW FROM INYESTING ACTTVITIES
Purchase of fixed assets / capital works-in-progress
Sale offixed assets / capital works-in-progress

Net (Inorease) / Decrease in Investments

Net cash used in investing activities

C. CASH FLOW FROM FINAI\ICIAL ACTTVITIES
Changes in borrowings - Non Current
Proceeds from Issue of Shares

Interest Paid

Net Cash from linancial activities

INCREASE i (DECREASE) IN CASH AND CASH EQUTVALENTS

Cash and Cash equivalents at the beginning
Cash and Cash equivalents at the close

Significant Accounting Policies I
notes are i of the financial

or and on behalfofthe Board'

47,537.651 36,425.253
58,462.165 47,445.879

1,07,180.238 40,256.222

48,7t8.074

10,924.515

(7,189.656)

11,020.626

(80,343.491)
(t,02,204.884)
1,32,412.343

(9,878.260)

4,039.015
G.498.216\

(43,629.160)
(80,974.415)
(31,508.512)

(6,933.353)

(3,128.105)
65,712.572

$9,473.493) (1,00,562.79jD
47,706.74s (60,3q64!?)

47,706,745 (60,204.7501

(26,390.594) (1,369.539)

zz,tzs.4+o (2,375.i76\
(2,552.154\ (3,747,715)

2,385.132

(47,537.651)

99,535.667

(36,425.253\

(45.152.519) 63.110.414

2.073
122.850

(842.0s1)
964.901

124.923 122.850

As per our report of
For Sheikh

CHART

\-AAy
( Kalandan l\tfohammed Haris) med AIthaI)

DIN:03020471
DIRECTOR

MANGALURU,
llnay O6,2026.

DIN:03051103
DIRECTORffimw/ UDIN:2621



OCEAN PROTEINS PRTVATE LIMITED
CIN: U05000KA20L9PT C1697 86

6-264,6-26411,6-264/2,6-26413, Plot No 281 and 282 SY. No. 142

Baikampady Industrial Area, Mangatorg Dakshina Kannada, Kamataka - 57501 I
Notes To The Financial Statements For The Year Ended March 31,2026

(A)

ll amounts in thousands in Indian unless otherwise stated

NOTE - I : Preparation of Financial Statements

(B)

(r)

Corporate lnformation

OCEAN PROTEINS PRMTE LIMITED is leading Manufacturer and Exporter of Frozen Fish , Shrimp And

Surmi.

Basis of Presenting Financial Statements

Statement of compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has vqluntarily

adopted Indian Acoounting Standards (referred to as "Ind AS") notified under the Companies (Indian

Accountins Standards) Rules- 201 5-

Basis of Preparation

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS), under the

historical cost convention on the accrual basis except for certain financial instruments which are measured at fair

values, the provisions of the Companies Aat,2013 ('the Act') (as amended). The krd AS are prescribed under

Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and

relevant amendment rules issued there after. Accounting policies have been consistently applied except where a

newly issued accounting standard is initially adopted or a revision to an existing aooounting standard requires a

change in the accounting polioy hitherto in use.

Functional and presentation currency

The finanoial statements are presented in Indian rupees, which is the functional ourrency of the Company and the

currency of the primary economic environment in which the Companv oDerates.

Use ofEstimates

The preparation of the financial statements in conformity with Ind AS requires the management to make

estimates, judgments and assumptions. These estimates, judgments and assumptions affeot the applioation of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and

liabilities at the date of the financial statements and reported amounts of revenues and expenses during the

period. Accounting estimates could change from period to period. Actual results could differ from those

estimates. Appropriate changes in estimates are made as management becomes aware of changes in

circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the

period in which changes are made and, if material, their effects are disclosed in the notes to the financial

statements. The application of accounting policies that require critical acoounting estimates involving complex

and subjective judgments and the use of assumptions in these financial statements are as follows:-

i. Useful life of PPE, investrnent properly and intangible assets

ii. Identifioation of Government Grants

iii. Estimation of tax expenses and tax payable

Summary of Significant Accounting Policies.

Revenue recognition

The company derives revenue mainly from Domestic Sales of Frozen Fish , Shrimp And Surmi. The company

has adopted Indian Accounting Standard I 15 (Ind AS 115) - 'Revenue from contracts with customers'.

Revenue is recognized on satisfaction ofperformanoe obligation upon transfer ofcontrol ofpromised products or

services to customers in an amount that reflects the consideration the Company expects to receive in exchange

for those produots or services.

Revenue from sale of produots and services are recognised at a time on which the performanoe obligation is

satisfied. In determining whether an entity has right to payment, the entity shall consider whether it would have

an enforceable right to demand or retain payment for performance completed to date if the contract were to be

terminated before completion for reasons other than entity's failure to perform as per the terms of the contaot.

Export incentives : Export Incentives under various schemes are accounted in the year ofexport. 
Confd...

([)

(II)

(rv)

(c)
(r)

a



d
e

f

(tr)

a

Interest inoome is reoopised on the time proportion basis taking into account the amount outstanding and the

rate applicable.
Rental inoome / lease rentals are recognized on accrual basis in accordance with the terms of agreements.

Insurance and other claims are aooounted for as and when admitted by the appropriate authorities in view of
uncertainty involved in ascertainment of final claim.
Other Income are reoognized on accrual basis.

Govemment Grants

Government Grants Government grants (including export incentives and incentives on specified goods

manufactured in the eligible unit) are recognised only when there is reasonable assurance that the Company will
comnlv with the conditions attached to them and the srants will he received.
Government grants relating to the purchase of property, plant and equipment are included in noncurrent

liabilities as deferred inoome and are oredited to the statement of Profit and Loss on a straight - line basis over

the expected lives of related assets and presented within other income.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based

on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to

temnorarv differences and to unused tax losses.
Deferred income tax is provided in full, using the liability method on temporary differences arising between the

tax bases of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is

determined using tax rates (and laws) that have been enacted or substantially enacted by the end ofthe reporting

period and are excepted to apply when the related deferred income tax asset is realised or the deferred inoome

tax liability is settled. Deferred tax assets are recognised for all deductible temporary differences and unused tax

losses, only if, it is probable that future taxable amounts will be available to utilise those temporary differences

and losses. Defened tax assets and liabilities are offset when there is a legally enforceable right to offset current

tax assets and liabilities and when the deferred tax balances relate to the same ta:<ation authority. Current to<

assets and tax liabilities are off set where the Company has a legally enforceable right to offset and intends either

to settle on a net basis, or to realize the asset and settle the liability simultaneously. Current and deferred tax is

recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in other

comprehensive inoome or directly in equity. In this case, the tax is also recognised in other comprehensive
Lease

Leases in which a significant portion of the risks and rewards of ownership are not fansferred to the Company as

lessee are olassified as operating leases. Payments made under operating leases are charged to Statement of

Profit and Loss over the period of the lease unless the payments are structured to inorease in line with expected

general inflation to compensate for the lessor's expected inflationary cost increases.

Impairment of assets

Property, plant and equipment are evaluated for recoverability whenever events or ohanges in circumstances

indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the

recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an

individual asset basis unless the asset does not generate cash flows that are largely independent ofthose from

other assets. In such cases, the recoverable amount is determined for the CGU (Cash Generating Unit) to whioh

the asset belongs. If such assets are considered to be impaired, the impairment to be recognized in the Statement

of Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the estimated

recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there has

been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is

increased to its revised recoverable amount, provided that this amount does not exceed the oarrying amount that

would have been determined (net of any accumulated depreciation) had no impairment loss been recognized for

Cash and Cash Equivalent

For the purpose of preparing the statement of cash flows, cash equivalents encompasses all highly liquid assets

which are readily convertible into known amount of cash and which are subject to an insigrrificant risk of

changes in value. Cash and cash equivalents represent cash on hand and unrestricted balance with bank.

Overdrawn balances that fluctuate from debit to credit during the year are included in cash and cash equivalents.

(m)

(v)

GV)

(VD

Cont'd...



(x)

(a)

(vr)

(Vm)

(xn)

Trade Receivables

In respect of hade reoeivables, tho Company applies the simplified approach of Ind AS 109 'Financial

Instruments', which requires measurement of loss allowance at an amount equal to lifetime expected credit

losses. Lifetime expected credit losses are the expected credit losses that result fiom all possible default events

over the expeoted life of a financial instrument.

Inventories

Items of inventories consisting of finished goods produced or purchased, raw materials, consumables and

packing materials are carried at lower ofcost and realisable value after providing for obsolescence, ifany. Cost

of furished goods produced or purchases comprises of cost of purchase , cost of conversion and other oosts

including manufacturing overheads incurred in bringing them to their respective present location and condition.

Cost of raw materials, oonsumables and packing materials are determined on weighted average basis.

Invesfinents and other financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

Measurement

At initial recognition, the Company measures a financial asset at its fair value. Transaction costs of financial

assets carried at fair value throueh the Profit and Loss are exDensed in the Statement ofProfit and Loss.

Impaimrent of financial assets

The Company measures the expeoted credit loss associated with its assets based on historical trend, industry

practices and the business environment in which the entity operates or any other appropriate basis. The

imnairment methodoloev anolied denends on whether there has been a sisnificant increase in credit risk.

Derivatives

Derivatives are initially recogrised at fair value on the date a derivative contract is entered into and are

subsequently re-measured to their fair value at the end of each reporting period and are included in other

sains/flosses).
Forward Contracts
ProfiVloss from Forward contract is recogrised on the diffience between the exchange rate as on date of entering

into contract and date of cancellation of contract.

Offsetting furancial instruments

Financial assets and finanoial liabilities are offset and the net amount is reported in the Standalone Balance Sheet

ifthere is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle

on a net basis, to realize the assets and settle the liabilities simultaneously.

Property, plant and equipment

Properly, plant and equipment represent a sigrificant proportion of the asset base of the Company' Properly,

plant and equipment are stated at cost, less acoumulated depreciation and impairment, if any. Costs directly

aftributable to acquisition are capitalized until the properly, plant and equipment are ready for use, as intended

by the Management. The Company depreciates properly, plant and equipment over their estimated useful lives

using the straight-line method. Depreoiation methods, useful lives and residual values are reviewed periodically,

inoluding at eaah financial year end. Depreoiation methods, useful lives and residual values are reviewed

periodioally, including at eaoh finanoial year end.Advances paid towards the acquisition ofproperty, plant and

equipment outstanding at each Balance Sheet date is classified as capital advances under other non-cunent assets

and 
- 
the cost of assets not ready to use before such date are disclosed under 'Capital work-in-

progress,.subsequent expenditures relating to property, plant and equipment ue capitalized only when it is
probable that future economio benefits associated with these will flow to the Company and the cost of the item

can be measured reliably, Repairs and maintenanoe oosts are recogrized in the Statement of Profit and Loss

when incurred. The cost and related cumulated depreciation are eliminated from the financial statements upon

sale or retiroment of the asset and the resultant sains or losses are reooertized in the Statement of Profit and Loss.

(b)

(c)

cx)

(XI)

Cont'd...



(xm)
(a)

Depreciation and amortisation.

Depreciation is provided using Straight Line Method in the manner and at the rates prescribed under Part C

Schedule tr of the Companies Act, 2013, or {rs per the useful lives of the assets estimated by the management

Intangible assets axe amortized over their respective individual estimated useful lives on a straight-line basis,

commencing from the date the assets are available to the company for its use.The charge in respect of periodic

depreciation is derived after determining an estimate of an asset's expected useful life and the expected residual

value at the end of its life. The useful lives and residual values of Company's assets are determined by the

management at the time the asset is acquired and reviewed periodically, inoluding at each finanoial year end' The

lives are basod on historical experienoe with similar assets as well as anticipation of future events, which may

impact their life, such as changes in technology.

Intangible assets

Initial Recognition

Intangible Assets acquired separately are measured on initial recognition at cost. The cost of intangible assets

acquired in a business combination is their fair value at the date of acquisition
O) Subsequent

Intangible Assets are carried at cost less accumulated amortisation and impairment loss, if any.

(c ) Amortisation

The useful lives of intangible assets are assessed as either finite or indefinite. FiniteJife intangible assets are

amortised on a straight-line basis over the period of their expeoted useful lives. Estimated useful lives by major

olass of finiteJife intaneible assets are as follows:
Software - 3 Years
The amortisation period and the amortisation method for finiteJife intangible assets is reviewed at each financial

vear end and adiusted prospectivelv. ifappropriate'
Indefinite life intangibles mainly consist of brands. Intangible assets with indefrnite useful lives are not

amortised, but are tested for impairment annually. The assessment of indefinite life is reviewed annually to

determine whether the indefinite life continues to be supportable. If not the change in useful life from indefinite

to finite is made on a prospeotive basis.

(d) Derecogrition
Gains or losses arising from derecognition of intangible assets are measured as the difference between the net

disposal proceeds and the oarrying amount of the asset and are recognized in the statement of profit or loss when

the asset is derecocnized.

(XIV) Trade and Other Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial

year which are unpaid. The amounts are unsecured and are usually paid as per payment terms. They are

recosnised initiallv at their fair value and suhseouentlv measured at amortised cost.

CXV) Bonowings
Borrowings are olassified as current liabilities unless the company has an unconditional right to defer settlement

of the liabilitv for at least 12 months after the reporting period.

(XVI) Borrowing Cost

Borrowing costs that are attributable to the acquisition or construotion of qualifring assets which takes

substantial period of time to get ready for its intended use is capitalised as part of the cost of that asset. All other

borrowing costs are recognised as an expense in the year in which they are inourred. To the extent that funds are

borrowed specifically for the purpose of obtaining a qualifring asset, the amount of borrowing oosts eligible for

capitalisation on that asset wil be determined as the actual borrowing costs incurred on that borrowing during the

period less any income on the temporary investment of those borrowings.To the extent that funds are borrowed

generally and used for the purpose of obtaining a qualiffing asset, the amount of borrowing costs eligible for

capitalisation will be determined by applying a capitalisation rate to the expenditure on that asset. The

capitalisation rate is the weighted average of the borrowing costs applicable to the borrowings of the enterprise

that are outstanding during the period, other than borrowings made specifically for the purpose of obtaining a

qualifring asset.

(XVtr) Provisions, Contingent Liabilities & Contingent Assets.

Provisions involving substantial degree of estimation in measurement axe recognized when there is a present

obligation as a result of past events'and it is probable that there will be outflow of resouroes. Contingent

Liabilities are not recognized but are disolosed in Notes. Contingent Assets are neither recogtized nor disclosed

in the financial statements. 
Cont,d...



(a)

(b)

(c)

cxvm)

CXDO

(xx)

(xx)

Employee benefits

Liabilities for Salaries and Wages to employees are expected to be settled wholly within 12 months after the end

of the period in which the employee renders the related seryice and are measured at the amounts expected to be

naid when the liabilities are settled. The liahilities are nresented as current emnlovee henefit ohlisations in the

Short Term Employee Benefits.

Employee benefits payable wholly within twelve months of rendering of the service are classified as short tem

emDloyees benefits and are recopurised in the period in which the employee renders the related service.

Defined Contribution Plan:

Defined Contribution Plans such as Provident Fund etc., are charged to the Statement of Profit and Loss as

Defined Benefits Plan:

Post employment and other long term employee benefits in the form of Gratuity is considered as defined benefit
Gratuity
Gratuity is provided for the year under Defined Benefit Plan as per the Actuarial valuation. The liability or asset

recognized in the balance sheet in respect of defined benefit gatulty plans is the present value of the defined

benefit obligation at the end ofthe reporting period less the fair value ofplan assets.

Remeasurement gains and losses arising from experience adjustrnents and changes in aotuarial assumptions are

recognised in the period in whioh they ocour, directly in other comprehensive inoome. They are adjusted to

rotained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments

are recopnised immediatelv in profit or loss as past service cost.

Contribution Equity

Equity shares are classified as equity. Incremental costs directly attributable to the issue ofnew shares are shown

in equity as a deduction. net oftax. from the proceeds.

Basic eamings per equity share is oomputed by dividing the net profit athibutable to the equity holders of the

Company by the weighted average number of equity shares outstanding during the period. Diluted earnings per

equity share is computed by dividing the net profit athibutable to the equity holders of the Company by the

weighted average number of equity shares considered for deriving basic earnings per equity share and also the

weighted ayerage number ofequrty shares that could have been issued upon conversion of all dilutive potential

equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares

been actually issued at fair value (i.e. the average market value of the outstanding equrty shares). Dilutive
potential equity shares are deemed converted as at the beginning of the period, unless issued at a later

date.Dilutive potential equity shares are determined independently for each period presented. The number of
equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any

share splits and bonus shares issues including for changes effected prior to the approval ofthe financial

Rounding of amounts

All amounts in the financial statements and notes have been disclosed in thousands in Indian Rupees as per the

requirement of Schedule III. unless otherwise stated. 
Confd...
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OCEAN PROTEINS PRTVATE LIMITED
CIN: U05000KA20 I 9PTC 1697 86

6-264,6-2641 1,6-264/2,6-26413, PIot No 281 and 282 SY. No. I 42
Baikampady Industrial Area, Mangalore, Dakshina Kannada, Karnataka - 575011

Notes to the Financial Statements for the year ended March 31,2026
(All amounts in thousands in Indian Rupees, unless otherwise stated)

2 NON CIIRRENT II{\{ESTMENTS ( at cost):

(i). Equrty instruments (unquoted)

Fiza Global Agroventures Pvt Ltd.,

Unquoted
(ii) Investnent in Parbrership Firms

(iii) Investrnent in Government Securities

National Saving Certificate

3. LOANS:

a)NON-CURRENT :

(Unsecured, considered good)

Other Loans & Advances

b) GTTRRENT :

(Unsecured and Considered Good)
Loans and Advances to Employees

Other Loans

Total Loans

OTHER FINANCIAL ASSET :

NON.CURRENT :

(a) Security Deposits

Deferred Tax Asset on account of Book Loss

Deferred Tax Asset as at31.03.2025

Current period charge / (credit)

Deferred Tax Asset as at31.03.2026

II\WENTORBS (at lower of cost and net realizable value):

(As certified by the Management)
(a) Finished Goods

31.03.2026
Rs.

13.000

31.03.2025
Rs.

13.000

NilNil

NilNit

TOTAL Rs.

TOTALRS.

TOTAL Rs.

TOTALRS.

13.000 13.000

31.03.2026
Rs.

31.03.2025
Rs.

4. 31.03.2026
Rs.

51.242

31.03.2026

t3,985.247

(s,278.860)

31.03.2025
Rs.

31.03.202s

14,951.665

(966.418)

TOTAL Rs. 1.242

5. DEFERREDTAXASSETS:
Deferred income taxes axe calculated on all temporary differences under the liability method using a principal tax rate of t5.60% .

The net deferred tax liability and charge in the Statement of Profit & Loss account are attributable to the following item :

TOTAL Rs. 8,706.387 13,985.247

31.03.2026
Rs.

31.03.2025
Rs.

19.485
.485

1 1,95t.242

,962.976
TOTALRS.

Cont'd...



7. TRADE RECEIVABLES:

TR{)E RECETVABLES . BILLED:
Unsecured, considered good
Trade receivables

Allowance for doubtful receivables

Credit impaired
Trade receivables

Allowance for doubtful receivables

31.03,2026
Rs.

1,93,632.890

31,03.202s
Rs.

91,428.006

t,93,632.890 91,428.006

TOTAL Rs. 1,93,632.890 91,428.006

schedule as on 3 1.03.2026

ing for following periods from due date of payment year

Undisputed Trade receivables -

Undisputed Trade receivables -

1,93,632.890

schedule as on 3 1.03.2025

Undisputed Trade receivables -
considered good

Undisputed Trade receivables -
credit impaired

Disputed Trade receivables

with struck off

Name of struck offcompany 31.03.2026

Nature of
transactio

ns

Transac

tions
during

the year

Balance

outstandins Relationship

NA
Cont'd...

for followine periods from due date of



, 8. CASH& CASHEQUIVALENTS:

Balances with Banks
Cash in Hand

9. OTHER BAIIK BALA]\CES:

Fixed Deposits

10. OTHER CTIRRENT ASSETS:

- Advances with Revenue Authorities
- Advances to Suppliers
- Prepaid Expenses
- Salary Advances
- Duty drawback receivable
- Prepaid Insurance
- Unadjusted Forex Gain
- RODtep

11. SHARE CAPITAL:

Authorised Capital:
10,00,000 Equity Shares ofRs. 100/- each

Issued, Subscribed & Paid-up Capital :

9,50,000 Equrty Shares of Rs.l00A each fully paid up

TOTAL Rs. 9,594.748 32,423.188

(a)
(b)

31.03.2026
Rs.

106.300

18.623

37.03.2025
Rs.

103.1 I I
t9.739

TOTAL Rs. 124.923 122.850

31.03.2026
Rs.

8,584.748

31.03.2025
Rs.

32,423.188

31,03,2026
Rs.

15,847.984

1,305.137

3,803.730
843.345

10,249.893
602.4_72

TOTAL Rs. 38,915.221

31.03.2026
Rs.

1,00,000.000

95,000.000

Rs.

Rs.

31.03,2025
Rs.

15,671.128
t,279.717

t,774.683
1,419.541

3,806.439
94s.016

7,464.417

31.03.2025
Rs.

1,00,000.000

95,000.000

Notes :

1) Reconciliation of the Number of Shares and amount outstanding at the beginning and

at the end ofreporting period.

Particulars 3r.03.2026 3t.03.2025

Equrty Shares

Number of Shares at the beginning of the year

Add : Issued during the year

Less: Bought back during the year

Number of Shares at the end of the year

9,50,000

9.s0.000

9,50,000

9.50.000

Shareholders holding of total
Name of the shareholder 31.03.2026 31.03.2025

No. of shares

held

o/o of
Holdinp

No. of shares

held
%o of

Holdine

Mukka Proteins Limited
Sana Parveen

Fathima Azbha
Ramkumar Babulal Panjari
Raj eshkumar Babulal Panj ari

4,84,500
47,500
38,000

1,90,000

1,90,000

5l
5

4

20

20

3,80,000
47,500

1,42,500
1,90,000

1,90,000

40
5

t5
20

20

Total 9,50,000 9.50,000

Shares held by Promoters

Promoter Name 31.03.2026 31.03.2025

No. of
shares held

Yo of

Holdine

No. of
shares

held

oh of

Holdine
YoChange during

the vear

NA

Cont'd...



12. OTHEREQUTTY
a) RESERYE AltlD SIIRPLUS :

Surplus(Deficit) in Statement ofProfit & Loss
Opening Balance

Less : Adjustnent for fansfer ofassets do not fonn part ofthe transaction envisaged

Add: Profit(Loss) for the year

Retained Earnings

13. BORROWINGS:

b) Cunent
(Secured Loans)
Loans repayable on demand

.IIDFC
- SBI Solar OD
- Axis Bank PCL
- Axis Bank CC
- Bajaj Finance CC
- Bajaj Finance CC Interest payable

- Axis credit card - 5461

- Axis credit card - 9047

Add: Current maturities

31.03.2026 31.03.2025

(91,195.769) (83,039.695)

43,439.214 (8,156.074)
TOTAL Rs. (47.7s6.5ss) (91,195.769)

a) Non-Curent
The long term borrowings are stated at the proceeds received net of repayments and the amounts repayable within next twelve

months which have been shown as a current liability under other current liabilities.

(a) Term Loans (Secured)

(i) From banks
- IIDFC terrn loan 009LN06223350002
- IIDFC term loan 009LN06223360001
- IIDFC term loan 009LN06223500003
- Axis tenn loan 925060051703956
- Axis term loan 925060051703969
- Axis term loan 925060051703972
- SBI Solar term loan 44593836315

- Bajaj term loan

Less : Current maturities

(b) Loans and advances from related parties (Unsecured )
- from Directors

Rs.

TOTALRS.

1,9t,410.540 3,17,968.608

1,91,410.540 t7

31.03.2026

Rs.

1,23,762.656
E,923.944
3,516.910

11,709.806

79,999.997

(69,852.773)

33,350.000

31.03.2025

Rs.

1,62,744.016
12,169.018

1,00,000.000

(15,090.218)

53,350.000

-
(18.411)

1,17,226.385
65,716.078
50,000.000

856.061

37.919
338.900

69,852.773

1,08,855.;73

50,000.;00
1,120.3_16

15,090.218

TOTAL Rs.

Nature of Security and Terms of Repayment
L. Term Loan (Surya Shakti) (Facility limit of Rs. 1.35 crore) State Bank of India
a. Primarily secured by:
Hypothecation of the grid-conneoted rooftop solar power plant installed capacity of 525KWp at the premises of the unit

b. Collaterally secured by :

- Lien on Bank deposits in the name of lvl/s Ocean Proteins Private Limited to the tune of l\Yo of the bank finance i.e. Rs.

20,25,0001-
- personal guarantees following Directors / Shareholders of the company:- 1. Mr. Kalandan Mohammed Althaf 2. Mr. Kalandan

Mohammed fuif 3. Mr. Kalandan Mohammed Haris 4. Mr. Rakesh Lodhari 5. Ms. Fathima Azbha.

- Corporate Guarantee of IWs Mukka proteins Limited

Terms of Repayment of Term Loan of Rs. 1.35 crore availed from State Bank of India

The loan is repiyable in 60 equal monthly instalments of 2,77,9501- each after an initial moratorium period of 6 months from the

date of first disbursement.

Cont'd...



. 2. Term loan and Short-term Revolving loan (STRL) (F'acility limit Term Loan Rs. 10 crore & STRL Rs. 5 crore ) Bajaj

Finance Limited
a. Primarily secured by:
- First Pari Passu charge along with IIDFC Bank on present and future current asset of the company.
- First Pari Passu charge along with HDFC Bank on present and future movable and immovable fixed asset of the company.

- Personal guarantees following Directors / Shareholders of the company:- 1. Mr. Kalandan Mohammed Althaf 2. Mr. Kalandan

Mohammed Arif 3. IvIr. Kalandan Mohammed Haris 4. Mr Rajeshkumar Babulal Panjui. 5. Ms. Fathima Azbha.6. Ramkumar

Babulal Panjari
- Corporate Guarantee of IWs Mukka proteins Limited

Terms of Repayment of Term Loan of Rs. 10 crore availed from Bajaj Finance Limited
The loan is repayable in 60 equal monthly installments.

Terms of Repayment of Term Loan of Rs. 5 crore availed from Bajaj Finance Limited
Short Term Revolving Loan-is repayable as per the respective tranche tenor / on demand.

3. Term loan and Working Capital Facilities @acility limit Rs. 35.37 crore) Axis Bank Limited ( Takeover From HDFC
Bank Ltd)
a. Primarily secured by:
- First pari passu hypothecation charge to be shared with Bajaj Finance on all existing and future current assets (Stock and

receivables) of the Borrower.

- Facilities Covered: Running Export Packing Credit (RPC)/ Running Pre-shipment Credit in Foreign Currency (RPCFC),

Foreign Bills Purchased/Discounted (FBP/FBD)/EBRD/ PSCFC/ Collection BilV Negotiation of foreip bills under LC and Cash

Credit

b. Collaterally secured by :

- Exclusive charge on moveable fixed assets (second charge to be seeded in favour ofBajaj Finance).

- Pari passu charge on immoveable assets with Bajaj Finance Ltd.
-Property:*lWs.OceanProteinsPrivateLimited,PlotNo.2Sl &,282,DoorNos.6-2Wt,6-26411,6-26412&6-26413,

Baikampady Industrial Area, Mangaluru.

- Facilities Covered: Running Export Packing Credit (RPC)/ Running Pre-Shipment Credit in Foreigrr Currency (RPCFC),

Foreigrr Bills Purchased/Discounted (FBP/I'BD)/EBRD/ PSCFC/ Collection BilV Negotiation of foreip bills under LC and Cash

Credit

a. Primarily secrired by:
- Exclusive charge on entire movable fxed assets ofthe company. Second charge on MFA to be ceded in favow of Bajaj Finance

Ltd.

- Facilities Covered: Term Loan-l, Term Loan-2 and Term Loan-3

b. Collaterally secured by :

- Pari paasu charge on immoveable assets with Bajaj Finance Ltd for the exposure.

- Properly: * IWs. Ocean Proteins Private Limited, Plot No.281 &,282, Door Nos.6-2 Wt,6-26411,6-26412 & 6'26413,

Baikampady Industrial Area, Mangaluru.

- Facilities Covered: Term Loan-l, Tenn Loan-2 and Term Loan-3

- Personal guarantees following Directors / Shareholders of the company:- 1. Mr. Kalandan Mohammed Althaf 2. Mr. Kalandan

Mohammed Arif 3. Mr. Kalandan Mohammed Haris 4. Mr, Rakesh Naresh Lodhari 5. Ms. Fathima Azbha.

- Corporate Guarantee of IWs Mukka proteins Limited

Terms of Repayment of Term Loan-l of Rs. 15.02 crore availed from Axis Bank Limited
- The loan is repayable in 40 monthly instaltnents.

Terms of Repayment of Term Loan-2 of Rs. 1.11 crore availed from Axis Bank Limited
- The loan is repayable in 41 equal monthly installments ofRs.2,70,422.62/'

Terms of Repayment of Term Loan-3 of Rs. 0.44 crore availed from Axis Bank Limited

- The loan is repayable in 41 equal montlly instalhnents of Rs' 1,06,573.131-
Cont'd...



Terms of Working Capital Facilities RPC/RPCFC of Rs. 18.80 crore availed from Axis Bank Limited
- Sub-limits for Foreigr Bills PurchasedlDiscounted (FBP/TBDy EBRD/ PSCFC/ Collection BilV Negotiation of foreip bills
under LC and Cash Credit.

- RPC/RPCFC allowed up to 180 days or expiry of contracts/export letters of credit for shipment, whichever is earlier. Combined

tenor of pre-shipment and post-shipment credit not to exceed 180 days.

- Limit / Sub-limits: The limit is set at Rs. 15.00 Crores. This includes subJimits for Running Export Packing Credit (RPC) and

Running Pre-shipment Credit in Foreign Currency (RPCFC).

- Repayment is on due dates. In case of non-payment, the bills will be crystallized as per RBI regulations.

-Limit / SubJimits: The limit is set at Rs. 7.00 Crores. Sub-limits of Running Export Packing Credit (RPC)/ Running Pre-

Shipment Credit in Foreign Currency (RPCFC)

- Repayment on demand

14. OTIIER FINANCIAL LIABILITIES:

a) Non-Current

b) Cunent
- TDS & TCS
- ESI
- EPF
- Salary
- Audit Fees

- Electricity charges

- Professional tax
- Rent
- Interest
- GST
- Labour charges

15. TRADEPAYABLES:

Outstanding dues to micro and small enterprises ('MSME)

Outstanding dues to creditors other than micro and small enterprises

31.03.2026
Rs.

31.03.2025
Rs.

TOTALRS.

TOTALRS.

TOTAL Rs.

3L,03.2026
Rs.

19,094.097

159.273

769.3t2
7.815

93,054
727.462

50.000

1,867.131
2.200

22.650
1,978.187

31.03.2025
Rs.

6,856.657

410.374
8.569

93.972
902.482
7s.000

1,397.886
2.800

22.650

6,125,086
3,106.887

4t,984.370

,81

schedule as on 31.03.2026

1,62,159.273

r,81,253.3701,8r,253.370

for following periods from due dalg !l
schedule as on 31.03.2025

Cont'd...



with sffuck off

Name of struck offcompany 31.03.2026

Nature of
hansactions

lransacl

ions
during

the year Balance outstandins Relationship

NA
Dues to micro and small enterprises:

With the promulgation of the Micro, Small and Medium Enterprises Development Act,2006, the Company is required to identiff

Micro, Small and Medium Suppliers and pay them interest on overdue beyond the specified period inespective of the terms with

the suppliers. The Company has circulated letter to all suppliers seeking their status. Response from the suppliers is still awaited.

In view of this, the liability of interest cannot be reliably estimated nor the required disclosures could be made. Accounting in this

regard will be carried out after the process is completed and reliable estimate made in this regard. However management is of the

opinion that liability in any case will be insipificant having regard to the supplier's profile of the Company.

16. OTHER CURRENT LIABILITIES:

- Advances from Customers

17. CURRENT TAX LIABILITmS (NET)

- Tax expenses

Less: Advance Income Tax
Less: TDS & TCS

18. REVENUE FROM OPERATIONS:

( A) Sale of Products:

Finished Goods
- Domestic
- Export

Details of Finished Goods Sold

Surimi
Non Surimi
Raw Fish
Rodtep
Additives

19 OTHERINCOME:

(a) Other non-operating income
Discount received
Sale ofscrap
Sale of Grading machine

Duty drawback
ProfiVloss on foreign exchange

Other income
Bad debt recovered

Canteen Collections
Interest received on MESCOM deposit

Interest on Income Tax Refund

Interest on Fixed Deposits

20 COST OF MATERIALS CONSUMED:

Purchases

Cost of Materials Consumed

TOTAL Rs.

TOTAL Rs.

TOTAL Rs.

31.03.2026
Rs.

31.03.2026
*-

(186.340)

31.03.2025
Rs.

31.03.2025
o-

(314.7sl)

14.751

31.03.2026
Rs.

79,381.967

31.03.2025
Rs.

69,918.009
8,01,455.304 4,3lJl!44

Sub Total Rs. 8,80,837.271 5,07,036.233

7,51,381.159
1,09,991.312

19,464.800

4,31,755.998
61,687.458

130.180

11,455.386

31.03.2026
Rs.

9.112

300.000
3L,164.962
16,659.895

17.553

46.1s8
4,922.030

336.991
18.771

676.432

31.03.2025
Rs.

37.418
25.254

16,613.955
3,754.771

0.001
85.000

1,296.350
384.905

29.230
2,569.477

TOTAL Rs. 54,151.904 24,796.360

31.o3.2026
Rs.

31.o3.2025
Rs.

15,720.3267,29,813j39
15,720.326TOTAL Rs.



2t

22

,,?'

CHANGES IN IITYENTORIES OF STOCK.IN.TRADE:

Opening stock
Less : Closing stock
Changes in inventories

EMPLOYEE BEI\'EFITS E)GENSES :

(a) Salaries & Wages
(b) Staff welfare expenses

(c) Contribution to EPF & ESI
(d) Bonus

FINANCE COSTS:
(a) Interest expense:

- On borrowings
(b) Other borrowing costs:

- Bank charges & Commission
(c) Corporate Guarantee costs:

OTITER E)PENSES:

Auditor's Remuneration

Director Remuneration
Freight, Import expenses & duty
Advertisement Expenses

Export Expenses
Factory Expenses
Power And Fuel
Repairs to Plant & Machinery
Repairs to Building
Repairs to others

Laboratory Expenses

Legal & Professional Charges

Common Admin and Management Services

Miscellaneous Expenses
Freight, Transportation Charges
Rent
Rates & Taxes

Registrations and Renewals

Printing & Stationery
Postage & Courier
Insurance

Travelling Expenses

Vehicle Maintenance
Storage Charges
Water charges

Mescom inspection charges

Bad Debts
Donation

Rs. (80,343.49t) (43,629.160)

3r.03.2026
Rs.

49,246.364
4,855.052

675.639
607.288

TOTAL Rs. 55,384.343 36,959.854

31.03.2026

Fs.
1,83,619.485

2,63,962.976

31.03.2025

Rs.

1,39,990.325

1,83,619.485

31.03.2025
Rs.

34,501.t44
1,663.566

795.144

TOTAL Rs.

31.03.2026
Rs.

41,475.930

31,03.2026
Rs.

325.000
1,250.000

3,391.131

418.219
41,308.277
11,516.686
23,360.010
17,736.079

226.s96
510.777

690.917

1,181.332
85.938

433.383
30.108

427.179
3,553.425

384.960
786.975
164.934

1,239.474

988.751

772.906
4,868.750
7,269.3_50

8.187

25.000

31.03.2025
Rs.

30,872.152

31.03.202s
Rs.

250.000
1,000.000

4,123.995
577.648

29,257.469
6,615.724

19,385.070

6,159.155

10.962
758.068

937.s97

4,670.624

372.718
42.343

262.675
1,025.665

451.264
492.250
145,301

s73.685
203.935
617.364
412.500

4,162.940
16.400

2,389.822 2,053.100
500.000

5.253

24

954.344TOT,

Cont'd...
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PAYMENT TO AT]DITORS:

Audit Fees

31.03.2026
Rs.

325.000

31.03.2025
Rs.

250.000
TOTAL Rs. 325.000

27 RELATED PARTY DISCLOSIJRES:
a. List of Related Parties where control exists and with whom the Company had transactions and their relationships:

b. Narnes of related parties and Nature of Transaction, details of transactions with related parties as on 31.03.2026:

250.000

EARI\INGS PER SHARE:
3t.03.2026

Rs.

31.03.2025
Rs,

Profit after Tax @AT)
From continuing operations (A)
From discontinued operations @)
Total Net Profit
Weighted average number of equity shares for Basic EPS (C)
(a) Basic earnings per share

From continuing operations (AiC) (In Rs.)

From discontinued operations (B/C)

43,439.214
43,439.214

43,439.214
9,50,000.000

45.725

(8,156.074)
(8,156.074)

(8,156.074)

9,50,000.000

(8.s8s)

Description of Relationship Names of Related Parties

Director,, 

:,,, :,,:,: :,

trntr!lllllll

Shareholder/ Director @esigred w.e.f. 0l 109 12023)

Shareholder

Holding comapany

Firm in which Director's Relative is a parher
Firm in which Director & Holding company is a partner

Entity in which director is interested

Entity in which director is interested

Entity in which director is a Shareholder

Entitv in which director is interested

Kalandan Mohammed Haris
Kalandan Mohammed Althaf
Kalandan Mohammad Arif
FathimaAzbha
Raj eshkumar Babulal Panj ari
Ramkumar Babulal Panjari

IWs Mukka Proteins Ltd.,
IWs Mangalore Fish Meal & Oil Co.,

Ivf/s Ullal Fish Meal & Oil Co.,

IWs Amarsagar Seafoods Private Limited
IlOs Amar Food Products

IWs Pesca Marine Products Pvt Limited
IWs Shipwaves Online Limited

Transaction the year

Fathima Azbha

31.03.2026
2,000.000 20,851.000

Loan repaid 31.03.2026 31.03.2025

Rarnkumar Babulal Panj ari
Raj eshkumar Babulal Panjari
FathimaAzbha

9,000.000
7,000.000
6,000.000 8.s01.000

Export Expenses 3t.03.2026 31.03.2025

IWs Shipwaves Online Limited 23,996.981 23.561.656

Fixed Asset purchase 31.03.2026 31.03.2025

IWs Shipwaves Online Limited 48.588

Remuneration 3t.03.2026 31.03.2025

Fathima Azbha 1,250.000 1.000.000

Transportation Charges 3t.03.2026 3t.03.2025

IWs Shipwaves Online Limited 19.495

Cont'd...

Import Expenses 31.03.2026 31.03.2025

IWs Shipwaves Online Limited 24.035



Sales 3t.03.2026 31.03.2025

IWs Ullal Fish Meal & Oil Co.,

IWs Mukka Proteins Limited
IWs Amarsagar Seafoods Private Limited
IWs Amar Food Products

IWs Pesoa Marine Products Pvt Ltd.,

75.540
19,204.615
6,446.000

19,630.500

1,272.356
19,t93.245
3,382.500

8,794.000
23.012.608

Purchases 3t.03.2026 31.03.2025

IWs Amar Food Products 3.261.200 17,489.580

IvOs Amarsasar Seafoods Private Limited 3,628.500

Corporate Guarantee Cost 3t.03.2026 31.03.2025

IWs Mukka Proteins Limited 3,672.000 3,s00.000

Corporate Guarantee Taken 3t.03.2026 31.03.2025

IWs Mukka Proteins Limited 3.67"200.000 1.50,000.000

Corporate Guarantee Satisfied/Cancelled 31.03.2026 31.03.2025

IWs Mukka Proteins Limited 5.00.000.000

Year End Balances
Loans & Advances - Liabilitv 31.03.2026 3t.03.2025

Fathima Azbha
Raj eshkumar Babulal Panjari
Ramkumar Babulal Pani ari

33,350.000 37,350.000

7,000.000

9.000.000

Advances from Debtors 31.03.2026 31.03.2025

IWs Mukka Proteins Limited
IWs Amar Food Products

IWs Ullal Fish Meal & Oil Co.,

I\,I/s Mangalore Fish Meal & Oil Co.,

IWs Amarsagar Seafoods Private Limited
Rajeshkumar Babulal Panjari
Rarnkumar Babulal Panjari
IWs Pesca Marine Products Pvt Ltd.,

63,170.274
15,000.000
16,226.t67

886.790

3,238.146
9,000.000

11,000.000

51,,362.200
2t,404.674
16,305.484

886.790

20,200.671
22,000.000
22,000.000

7.8s9.77s

Creditors 31.03.2026 31.03.2025

IWs Shipwaves Online Limited 5,826.835 2,162.054

Corporate Guarantee Taken 31.03.2026 31.03.202s

IWs Mukka Proteins Limited s.17,200.000 6.s0.000.000

28 CONTINGENT LIABILITIES

No plo\risions tras been made mainly for probable claims arising out of litigations/disputes pending wittr authorities

various statutes . The probability and the timing of the outflow with regard to these matters depend on the final outcome of the

liti

29 COMMITMENTS

CORPORATE GUARANTEES
With respect to Corporate Guarantees, the management has determined the fair value of such guarantee contacts as 'Nil' as the

group company is not being benefited signifisan11, from such guarantees 
Confd...

Particulars 31.03.2026 31.03.2025

Rs. Rs.

A) Disputed Tax Liability

B) Corporate guarantee given for:

Particulars 31.03,2026 31.03.202s
Rs. Rs.

ffiract remaining to be executed on Capital

Account and not provided for Oigt of Advanceo



. 31 CORPORATE SOCIAL RESPONSIBILITY
CSR as per Section 135 of Companies Act, 2013 read with Schedule VII thereof, is not applicable for ttre company

. 32 SEGMENT REPORTING
' (D Revenue from exten

(ii)

(iiD Information about major customers

Revenue from external customers by location ofthe customers

Particulars
Year Ended 31st

llfiornh 1tl1A
Year Ended 31st

lUlornh 2O2{

Within India 79.381.967 69,918.009

Outside India 8,01,455.304 4,37,118.224

fotal 8.80.837.271 5,07,036.233

Non-current assets non-current financial

Particulars
Year Ended 31st

lVfovnh )O26
Year Ended 31st

lUl.rnh ?O15

within India
Outside India

3.87.22s.803 3,77,038.5_84

Total 3,87,225.803 3,77,038.584

Customers individually accounting for more than 10% of the revenue from sale of goods of the company are as

Particulars

Year Ended 3lst
Nlotoh 7.O).6

Year Ended 3lst
Mcrch 2025

No of customers

Zo ofrevenue from above customers to total revenue from sale ofgoods
3

39.7301

3

49.92o/"

follows:

Cont'd...



33 : ADDITIONAL REGIILATORY INT'ORMATION
ANALYTICAL RATIOS

Ratios Numerator Denominator
As at

31.03.2026

As at

3t.03.202s
7o Variance

Current ratio (in times)

Debt equity ratio (in
times) *
Debt service coverage

ratio (in times)*

Return on equity ratio
(in %)*

Inventories furnover
ratio*
Trade receivables

turnover ratio*
Trade payables turnover
ratio
Net capital turnover
ratio*

Net profit ratio (in %)*

Return on capital
employed (in%)*

Retum on investment
(in%)

Current assets

Debt (borrowings )

Earnings for Debt Service (Profit
after tax*Depreciation*finance
cost*Profit on sale of
properly,plant
onzl anrrinmanf\

Net Profit for the year

Cost of goods sold

Revenue from operations

Cost of goods sold

Revenue from operations

Net Profit for the year

Profit before tax and finance
costs

Income generated from treasury
inveshnents

Current
liabilities
Shareholders

eouitv
Debt Service
(Interest and

lease payments
+ Principal
ranarmanfc\
Average
shareholders
eouifv
Average
Inventories
Average trade

receivables
Average trade
pavables
Working
Capital (current

assets -current
liabilities)

Revenue from
operations
Capital
employed (Net
worth *
borrowings )

Averase
invested funds
ln

treasury

0,7'1 0.85 -10%

10.49 t29.60 -92o/o

2.14 1.08 99o/a

t.7c -1.03 -264o/c

2.9C 234 26%

6.r 9.95 -38%

5.65 5.76 -201

-5.85 -8.86 -34%

0.05 -0.02 -40701

0.40 0.09 34401

ngesintheCompany'soperatingperformance,workingcapitalposition,
profitability, and financing structure during the year.

Cont'd...



st: Income Tax
Income taxes
Income tax in the statement of and loss

Particulars 31.03.2026 31.03.2025

Current Taxes
Earlier Year Taxes
Deferred Taxes 5,278.860 966.418
Income tax expense 5.278.860 966.418

Entire deferred income ta:< for the year ended 31.03.2026 and year ended 31.03.2025

relates to origination and reversal oftemporary differences.

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income before

income taxes is summarized below:

Particulars 31.03.2026 31.03.2025

Profit before income taxes

Enacted tax rates in India
Computed expected tax expense

Effect of exempt income
Effect of Earlier year ta:<es

Effect of Transition to Ind AS
Effect of Late payment of ta:res

Effect ofnon deductible expenses

ffict of other deductible experces

Effect oftan on depreciation
Effect of Interest on Income Tax
Effect of deferred tax asset (liability)

48,718.074
ts.600%

5,278.860

(7,189.656)

15.600%

s66.;;';'
Income tax expense 5.278.860 966.418

35: Leases

The group has taken premises under the lease agreements that have an average life of less than one year, hence are

covered under the exemption provided in the IND AS 116 for the accounting for full recoginition of the lease liabilities

and its subsequent recognition of ROU Asset. Expense on such short term lease are recognized in the statement of
Profit & Loss for the year amounts to Rs. 0

Following is carrying value of right ofuse assets and movement thereof till the year ended March 31,2026i
Particulars
Balance as at March 3112025
Add: Additions during the period

Less: Depreciation on Right of use assets for the year

Less: Deletion/Derecognition of Nght of use assets for the year
Balance as at March31r2026

Following is carrying value of right of use assets and movement thereof till the Year ended March 31,2025:-

Particulars
Balance as at March 3112024

Add: Additions during the year

Less: Depreciation on Right of use assets for the year

Less: Deletion/Derecognition of Right of use assets for the year
Balance as at March 3112025

31.03.2026

31.03.20_25

Cont'd...



NOTE 36 :FINANCIAL INSTRUMENTS
The oarrying value and fair value of finansial inskuments by categories as at March 31, 2026
Particulars Carrying Value Fair Value
Financial Assets

Amortised Cost
Loans
Trade receivable
Cash and oash oquivalents
Other Bank Balanoes

31.03.2026 3t,03.2026

1,g3,$2.;go
t24.923

8,584.748

1,g3,$2.;go
t24.923

8,584.748
Total Assets 2,02,342.561 2,02,342.561

Particulars Carrying Value tr'air Value
Financial Liabilities 3t.03.2026 31.03.2026

Amortised Cost
Borrowings
Trade Payable
Other Financial Liabilities

4,95,420.246
1,91,253.370

L2,t45.706

4,95,420.246
1,81,253.370

12,145.706
Total Liabilities 6,88,819.322 6,88,819.322

The carrying value and fair value of financial instruments by categories as at Maxch 31, 2025
Particulars Carrying Value Fair Value
Financial Assets

Amortised Cost
Loans
Trade receivable
Cash and cash equivalents

31.03.2025 31.03.2025

gt,qzg.ooe

122.850
st,42s.;06

t22.850
Other Bank Balances 32.423.188 32.423.188
Total Assets t.23.974.044 t"23.974.

Particulars Carrying Value Fair Value
Financial Liabilities 31.03.2025 31.03.2025

Amortised Cost
Borrowings
Trade Payable
Other Finanoial Liabilities

4,93,035.114
48,841.027
8,106.691

4,93,035.114
48,841,.027

8,106.691

Total Liabilities 5,49,982.832 5,49,982.832

f,'air Value llierarchy
The carrying amount of the current financial assets and current financial liabilities are considerod to be same as their fair

values, due to their short term nature. In absenoe of specified maturity period, the carrying amount of the non-current

finanoial assets and non-current finanoial liabilities suoh as security deposits, are considered to be same as their fair

values, Wittr respeot to Corporato Guarantees, the management has determined the fair value of suoh guarantee oontracts

as 'Nil' as the subsidiary company is not being benefited significantly from suoh guarantees.

Cont'd...



NOTE 37: FINAIICIAL RISI( MANAGEMENT
The Company has exposure to the following risks from its use of financial instruments :

> Crodit risk
> Liquidity Risk
> Market Risk

The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management

framowork. The Board of Direotors has established a risk management policy to identifu and analyze the risks faoed by

the Company, to set appropriate risk limits and controls, and to monitor risk and adherence to limits. Risk management

systems are reviewed periodicially to reflect changes in market conditions and the Company's activities.
The exposure of the Company to interest rate changes at the end of the reporting period are as follows:

31.03.2026 31.03.2025
Variable Rlut Boooffi
Sensitivity
The profit or loss is sensitive to higher/lower interest expense as a result of changes in interest rates.

Impact on profit after tax and equity
3t.03.2026 31.03.202s

Interest rate - Increases by 100 basis points 4,954.202 4,930.35t
(4,93q.351)Interest rate - Decreases by 100 basis points (4,954.202)

(n) Price risk

The Company's investments in quoted equrty securities is very minimal, hence there is limited exposure to price risk.

Liquidity Risk:
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing

liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due,

under both normal and stressed conditions, without incurring unaooeptable losses or risking damage to the Company's

reputation.

(i) Maturities of financial liabilities

1,91,253.3 1,91,253.3 1,91,253.3

31.03.202s

particula
rs

Carrying amount Total 0-1 year 1-2 years 2-5 years
More than 5
years

Borrowin
GC 4,93,035,114 4.93.035.114 3,03,626.764 37,881.671 75.763342 75,763.342

Trade
Pavahles

48,841.027 49,941.021 48,84t.027

Total 5,41,876.141 5,41,876,141 3,52,467,781 37,881.671 75,763.342 75,763.342

Cont'd...



- Credit Risk :

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet

- its contractual obligations and arises principally from the Company's trade receivables, and other activities that are in

nature ofleases.

Exposure to credit risk
The gross carrying amount of financial assets, net of any imapirment losses recognizedrepresents the maximum credit

exposure. The maximum oxposures to credit risk as at March 31,2026 was as follows :

Por"fiarrlqrs 31.03.2026 31.03.2025

Trade receivables 1,93,632.890 97,428.006

cash and cash equivalents 124.923 122.850

Other Bank Balances 8,584.748 32,423.188

Other financial assets

Credit Risk Manasement- (ii) Provision for expected credit losses

Basis for recognition of expected credit lorqgqyt!&t

Catesory Descrintion of Category Investments
Loans and
Deposits Trade Receivables

trigh
quality
assetso

low
credit
-i<l:

Assets where there is low risk of default and where

the counter party has sufficient capacrty to meet the

obligations and where there has been low frequency

of defaults in the past.

12-month

expected oredit
losses

12-month

expected credit
losses

Life time expected

credit
losses

Medium
risk,
moderate
credit
risk

Assets where the probability of default is considered

moderate,counter party where the capacity to meet the

oblisation is not strons.

12-month

expected credit
losses

12-month

expected credit
losses

Life time expeoted

credit
losses

Doubtful
assets,

credit
impaired

expeotation of recovery, such as a debt or deolaring

bankruptcy or failing to engage in are payment plan

with the Company. Where loans or receivables have

been written off, the Company continues to engage in
enforcement activity to attempt to recover the

receivable due.

Where recoveries are made, these are recognised in
profit or loss

Asset is Written-off

Contrd...



Year Ended Maroh 3t,2026' Expected credit lossesfor loans, investments, deposits and other roceivables from related parties, excluding trade

receivables

Particulars Asset Group

Lstimated
gross

carrying
amount at
doforr}f

Expected
Probability of

Default

Expected credit
Losses

Carrying amounl
Net of
Impairment
Provisions

Loss allowance measured at 12

month expected credit losses -

Cash and Bank
Balances 8.709.67r 0% 8.709.671

Financial assets for which
credit risk has not increased

significantly since initial
recosnition

Loans and

advances

0%

Securitv depositr 0%

Year Ended 3 | st March, 2025
Expected credit losses for loans, investrnents, deposits and other receivables from related parties, excluding trade
receivables

Particulars Asset Group

Estimated
gross

carrying
amount at
defaulf

Expected
Probability of

Default

Expected credit
Losses

Carrying amounl
Net of
Impairment
Provisions

Loss allowance measured at IZ
month expected credit losses -

uasn ano SanK

Balances 32.s46.038 0% 32.546.038
rmanclal assets lor wnlcn
credit risk has not increased

sisrificantly since initial

Loans ano

advances
0%

Securitv deoositr 0%

Expected credit loss for trade receivables under simplified approach
Year Ended March 31,2026

ing amount

Carrying amount of trade

receivables (net of impai

Year Ended 3lst March, 2025

ing amount

credit loss

Carrying amount of trade

1,93,632.890

91,428.006

receivables (net of impairment
Cont'd...



Note 3E : Capital Management
The oompany's oapital oomprises equrty share oapital, retained oarnings and other equity attributable to equtty holders.

The primary objective of company's capital management is to maximise shareholder's value. The company manages its

capital and makes adjustment to it in light of the changes in economic and market conditions.

The Company monitors capital using gearing ratio, which is net debt divided by total capital plus net debt. Net Debts

comprises of long term and short term borrowings less cash and bank balances. Equrty includes Equrty share capital and

reseryes that aro managed as oapital. Tho gearing at the end of the reporting period was as follows:

Particulars
Debt
Less: Cash and Bank Balances
Net Debt (A)

4,95,420.246
8,709.671

4,86,710.576

1.03.2025
4,93,035.t14

32,546.038
4,60,489.076

u 47,243.44s 3,804.237
et Ratio (A 10.302 121.047

No changes were made in the objectives, policies or processes for managing capital of the Company during the current

and previous yeax.

The Company does not have any transactions with struck off companies under Companies Act,20l3 or Companies Aot,

1956. durine the year

Note 39 : Ind As 115 'Revenue From Contract With Customers'
The disolosures related to Ind AS 115 is as follows:
(i) Disaggregation of revenue
Revenue iecognised mainly comprises of sale of goods. Set out below is the disaggregation of the Company's

revenue from contracts with customers based on:'

Description Year l,nded
31st March

2026

Year Lnded
31st March

2025
(a) Operating Revenue

Sale of Goods
Surimi

Non Surimi
Rodtep

Additives

7,51,381.159
1,09,991.312

19,464.800

4,31,755.998
61,687.458
11,455.386
2.007.210

Total Revenue 8.80,837.271 5,06,906.053

(b) Revenue of timing of
Recognition

Year llnded
31st March

2026

Y ear $noeo
31st March

2025

Revenue recognised at point in time
Revenue recognised over time g,go,$7.;71 5,06,906.;53

Total Revenue 8,80,837.271 5,06,906.053

(c) Geographical region Year &nded
31st March

2026

Year "Unded
31st March

2025

Within India
Outside India

79,381.967
8"01"455.304

69,918.009
4.37.118.224

Total Revenue 8.80.837.271 5,07,036.233
Cont'd...



Particulars Year l,noeo
31st March

2026

Year llnoeo
31st March

2025
Contract Price

Add: Incentive lncome
Less: Discount / Sales Return /Rebate / Credit Note

9,80,837.2 

_71

5,07,036.233

Net Sales Value 8.80.837.271 5,07,036.233

(ii) Reconciliation of revenue from Sale of Goods with the contracted price

(iii) Contract Balances
The following table provides information contract balances with customers:

Particulars Year lrnded
31st March

2026

Year l,n(leo
31st March

2025

Contract liabilities
Advance from customers
Total Contract liabilities

Contract assets

Trade reoeivables

1.58.52r.377 r.62.019.;s3
1.58.521.377 1.62.019.593

1.93.632.890 91.428,006
Total receivables 1.93.632.890 91.428.006

Note 40: Other Statutory Information

(i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are

pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

(ii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or
government or any government authority.

(iii) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87)

of the Companies Act"20l3 read with the Companies (Restriction on number of layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium

L The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

entities (Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf

of the Company (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

tr. The Company has not received any fund from any person(s) or entfiies), including foreign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Parly (Ultimate Beneficiaries) or
Cont'd...



(b) provido any guarantee, security or the like on behalf of the ultimate beneficiaries

(v) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax

Act, 1961 (such as search or survey), that has not been recorded in the books ofaccount.

vi) The Company has not traded or invested in crypto currency or virhral curency during the year

vii) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of
the

For and on behalfofthe Board,

( Kalandan Mohammed Haris
DIN:03020471

DIRECTOR

MANGALURU,
JUIay 0602026.
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